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- - - ( 900,000,000 ) - -« 900,000,000 )
$ 600,000,000 $ 600,000,000 $ 48,050,197 $  1,519,723,482  ($ 2,7717,540) $ 2,717,288 $  2,767,713,427
e EMBR A LA A EE MRS L - 0 FE R AR -
FIm Ao i?ggggﬁ
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A Ul s P 2 3 2 9
& A~ g *
LR 111 = K‘DOEP\MWL 12 3l p
208 HE e
111 & 1% 1p 110 # 1 * 1 p
i 2 12 * 31 p 2 12 * 31 ¢
¥EZEEB2zRENE
~Ep o i ] $ 1,136,800,027 $ 1,623,848,287
DRI P
feE AR R
wER = (2)(=)
(+4) 89,144,786 88,559,389
gyl 7o 2 (~)(+4) 4,932,955 5,276,736
BEFERSLPEFEERTAZEL » () N)
2 (H15) 197,850,251  ( 95,444 286 )
A4~ (L) ( 18,395,017 ) ( 7,018,826 )
JA 5 = (<) 3,048,637 3,745,949
BYEERAAMLT A/ G R
E%i%%WMiﬁziﬁ%%
BEFERSLPEFEZ ERT A 98,298,604  ( 58,803,857 )
 REL IS 157,388,639  ( 73,170,663 )
R fe b Fx — B 1% A 63,833,356  ( 38,877,121 )
H s R i 187,124  ( 39,754)
B i — B iR A ( 6,000 ) -
Y] 1,635,921 ¢ 22,507,281 )
His s 7T A 3,887,070 ( 19,508 )
CR - S5 SF i ES W EE R
EFF 20,398,971 17,304,581
R &g ( 164,885 ) 214,919
Hiw Rk ( 396,634,671 ) 341,886,961
Hu Rz —M G ( 808,317) 582,396
Hwnds f i ( 1,854,963 ) 4,256,640
YT Y A 36,130  ( 29,353)
FEAL2ZRE T 1,359,578,618 1,789,765,209
Yo B2 41 & 14,504,919 7,164,053
CRIECE - ERLA Y 422 -
ESCES IR ( 3,048,637) ( 3,745,949 )
L2 ER ( 386,434,118 ) ( 205,151,857)
?’i}éﬁéz. LI £ 984,601,204 1,588,031,456
ik ?/rﬁ” ﬂLﬁiu B
#E»%Eﬁvi s AFE 2 ﬁn&p’“‘ ( 1,144,874,380 ) ( 183,173,612 )
EAPE S xERG 2 (=+2) ( 6,608,247 ) ( 10,119,370 )
E’wwm,ﬁé (= +z2) ( 7,268,050 ) ( 5,315,153)
TR AR (3 4) 2,446,256  ( 229,780 )
FFEF2ZERERD ( 1,156,304,421 ) ( 198,837,915 )
g ?/rﬁ” ﬁLf/l e
ﬂa?ﬁi»ﬁuﬁ_f A (= +w) ( 71,243,277 ) ( 67,935,133 )
IR & T ~(+z=2) ( 900,000,000 ) ( 720,000,000 )
EFEB AR LD ( 971,243,277 ) ( 787,935,133 )
=R Pk 8,775,618  ( 962,454 )
APMEZ GEFRECGE DS )W vl ( 1,134,170,876 ) 600,295,954
HimEE2 QGFREAL 2,003,086,153 1,402,790,199
HAREZ OFRERH $ 868,915,277 $ 2,003,086,153
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(- STt E pIBL F A E)
R
- *q.-ﬂ'{\;ﬁ ;’i‘pﬂ
(=) EAF B2 218 Z ¥R
1 q.l:‘f‘ﬁ?};;’}a

2022F BN 4 &< %5 2 USD 256, 350(+ % ~)
2022F &A=+ £ % 1 15.9%

2022# ﬁ%] Jix e 2 USD 569(+ % ~)

2022@:] %@ o USD 687(+ % ~)
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Fenihe FREREREEFRF - TR2ZATEF RO Apil
Foad 2R EPRERES MR Wdhy Be R R

w
=
lut
~=i
-

ﬁafif&'ﬁ;ggfﬁﬁafié%o gL s El“}i:}?g;’ﬁ e ke Z R 5 ,}'(){‘TJ,' i

Ok 1 R ¥
BMAIRBECCREAFRE T IFER L > DT g ARy AR
mé;'“};L od WAL AFFATIERE 0 ATE DN - S G A BIRA R
FeapgaE s BRI EH M T o
(Z) Rz T2 r R g Bgdloc BARTAKTF pERL 2T
PR LE A

(Z) BT E AT R BEF 253 ~ Mk 2 H¥6 )

2023 = 2022 = 2021 &

- L 81.13 73. 41 12. 32
BF 83. 40 83. 26 76. 35
fed i (& R) 83. 21 82.72 74. 30

74 &R Bloomberg

~HEET HRP
(=) BT EFFE LD PR
LR
HEDH LA RIS 3 % g @ (USD Tn)
2022 # 2021 # 2022 # 2021 =
ERRATES L E T 2168 2053 3. 39 3.95
7 kiR : World Federation of Exchanges
N
BED B LA & i 4£%F (USD Mn)
2022 # 2021 # 2022 # 2021 &
ERRETES LT 7,043 7,038 202, 980 43, 141

7 kiR : World Federation of Exchanges
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(Z) BT B3 B2 ¥ K2 ~NF

T (%) e (B)
A
2022 & 2021 & 2022 = 2021 #
ERETSES LT 62. 2 64. 8 24.58 30.18

F AL kiR : World Federation of Exchanges, Bloomberg

(2) 3FFTABB T (e P2z Lald) 238p

PR AP FRRAFE IR E O RELPTANERTAHE Y
ER AR R T A RN R A G TR R X IR D
FEX|HT o FEUOL GIAZIE DA o 5 3 L ESMARER o 17 2P F R E

BR2GEEFFFEHLEF > S RFOGER -

LB R E L R b
2hEPERF - 237 9:55-15:30

R RSN A NS L
LEHGN R AP E2BEER PN Y-
iR
s EAREBRP
(=) SA3$E2 L1 %3 ¥mn
1. 53 B
AR AR BT 1 ERL - RETE MR B ¥

F:USD 25,457.9 (* % =)

(3%
a

2022 & F®p 2
2022 & AN £ F 0 2.1%
20223%?]:".: @ :USD 3,009.7 (+ % ~)
2022 ﬁﬁs?l)‘.("_\lﬁ :USD 3,957.8 (+ % ~)
;g@] R R RT R R s B R B
MMTE TR E 2 e FRRALT 58 9%

1
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FEEA -
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FRFHEIATAFOTFAD WEREFEERFPREIATED S 4o
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FRE2HAFE A GHELEBRTFON2IRELD FY 2 bR
TR SR A REF P EE SR AT L W ERE F R AR
oo
O* ¥4
LEME R G RRIAPMERE BT ERL I LTI XA
ZRFPERZ N FHLEMAET BB ERNTEHME EHE -
Ot A ¥
%%%%@ﬁﬂ%ﬁﬁiﬁiiﬁﬁﬁ%ﬁ%i’é*ﬁ%ﬁﬁ%%
Bodc e M fERL A IR FIETF A A
27K 2WF 5 7L % (4o IBM -~ Microsoft ~ Oracle %
A ¥z TEp o
O ih A%

—
Ay

(ad

EURS
-
=

ERFB P2 FEFIL e ZHY FR B2 AR HE S ARG
¥7% > £ MEF Exxon Mobil 242 27 « LFF RF £

B @R RS AN B 1A FRA 2R A HR R

R ARG i RRE BN G AR
S M RERE F AR R B RES > R E B LR R o
(Z) BT FFH R EHE AT 2 63 >~ MBIz E QT8 -
= ~BEXW P
(=) BT #FF2 Q57
VR EE
A e SRR 3 WS i@ (USD Mn)
2022 & 2021 # 2022 # 2021 &
= @S 2,535 2,525 | 22,766,009.5]27, 686,923. 5
NASDAQ % % % & #7 3, 688 3,678  |16,237,594. 424,557, 074. 0

FH &R 2 FIBY
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%5
#ED LA kg # %49 & (USD Bn)
2022 & 2021 & 2022 & 2021
FRG 5 > > 23,934.5 | 22,584.0
L ESE 2P R 294 10,200.6 | 10,060.3
FH %R SIFNA
(Z) Bif = &3 B2 @ F 2 kEn
g T (%) AEw ()
2022 # 2021 & 2022 # 2021 &
ERmE b e 14,71 17.13 14.71 17.13
NASDAQ 3 % % & = | 27.81 34. 79 27. 81 34. 79

(2)  HFnnR

=

Fird

FREM kL EREY

FAL kR  World Federation of Exchanges, IMF, Bloomberg

et (& FEELE ) LR

FHATEAM 1933 EB S ZATOBRF AT
PoRERFAATR A E S I RLR g NP Y AT o

1934 B %2 b i@ ART 2B FL P UL BRI A TR
FE AL NBF R RN A R § 2 L3 L PR L
LF 0P NMB A R FLHG R LB BB

i DBRERE A PR B AR M TR o LA RRY § R
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TF-213%7 9:30%16:00-
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LA Rp % Bt 18R E -
2. 3% 1% SuperDot & + & st o
3.HEED HFRERE LK ERA
(1) BB pFe? weEEpd ! FrErFR iR
£ o
(2) =B AF g - FEHRFERN FH > 2mE Y
ESE RMERAEY FEIFREP TSR
TS o
iR e L N I R
MAFZHERERTA D B LALEAF L2
LG TR A D PG Rk e U Lge

u;ﬂwt;s_[fg*z‘; J«*Juq,. 4z iz i"#\]%['—vq%i;fa

- B
?ﬁ ik
A

LHFIR CRBI A2 BEEER 2 o

(Z) FRMaF2s
LEPHIEROGEDSFLL GEERFELEF oI F R 2G

2B ERE ¢ (Fed)Z B2 P B f f §7 Fass
“ﬁ%iftféfi—'ri Hoondft s AR 58 ik Fed AF2F S

LEEE -t FARFARERT HTE o

B2 E R0 i & (Over the Counters) * U&7 § § 0 2R

DS REEE LRI L

- rHEEd 10051 RE~ -

WHE - FROE D mzx%%é,az*{ﬁx%zé¢°4— Bt zL 1/32
25 a4 5 1/256 2 & o

BRHA R AGRRE SF ARt AR e A E o p 1/128 % &
I1/8%~% % -

CHCRLIP-S I S NHI I Sl F cat: SIS S A LSNP S NE A AR - 3
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* o

M AR H L 2T R A R X B ¢ ) i £
AN

B - a2 BT 7O R e Btk R BE T2 2
F #F £ AT reopen BF > 4 FALG B Hdp itk o

RARL M ST £ FHD FHaR

=
GAp BT RERENELTAE (o A F AL ETE - BT LR 2T
tEE)

LS EE X Lﬁﬁﬁ’%?éiéﬁ%ﬁﬁﬁﬁﬁ’jéﬂ%

BABAMMLESCF & CHEIFATAGE (REAT) ~ 154

%

F
MR b ehs r £

ERE
s ST ARAES (ABS) ~ FAAA

~N

=

I RMESCH SRITo ER SR

iR
(-)%

W—Z ﬁj)ﬁ;f;@‘%ﬂ :117?: ig F.E_ﬂ (MBS)& —T—’FE,IE

78 A& 3 B A X (Mortgage Backed Securities, MBS) 5 FA#EX IV F &
2 - B S PAPM G B F MBS Rl & P PG 2RSS e
PEARG LR LT E KRR p 1930 £ A EASBE  E A A
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¥OoUERSTRER I Mg L2 mmaz h (FHIA) #§ MG &
%$ﬂ@ﬁxé’u@ﬁﬁ&@%ﬁﬁ&ﬁoi*1%&?@%%%@?}%
% ¢ (Federal National Mortgage Association ’ FNMA) > FNMA & & # it &
PUMC R AR £ TRt FHA e i 5 R AR Tdgd ST RF
SR LTS BT e o Flet o FNMA oha 2 B 42008 1 3 5 B g
BH G 2 HF R0 E R ERIBEA I AREIRAEBET LT R

K2 B 5 B ¢ (Government National Mortgage Association > GNMA)
© GNMA F g FHA 42 i chisd Fag %t > 5 9 80% @i
ME A 2 1 a2 sd far o @ (Federal Home Loan Mortgage
Corporation > FHLMC) o & »* GNMA 5 ZH=S484f - soorif R X 3 % Wit
8 3 FrcR

3

Fpodh o FNMA & FHIMC RIS ¥R 2 b2 03 27 > §i8

%ifﬁ’%ﬁ BA RS o B ARBHT % "ET R £
FAMEM - F MBS F % X PR £mis e € - &0+ 5 2 RES
i Hehi g &2 - o MBS A &AM T A5 (MBS & RMBS - CMBS

@»

-

% Commercial Mortgage Backed Securities ehfd 4> "7 * 7 # & #%30
B ac# % ;5 RMBS % Residential Mortgage Backed Securities i #i >
TrEz* A EARP FPHRES 00 F D7 AT AL ¢ P PRk
AEAEOAF E A A hL R oo
(Z)F R A4 #£ RS (ABS A # e
T A4 F % (ABS, Asset-Backed Securities) ik & f8% b itk x 2
PARZIRENE T HESIFEFLHE - LRFF N L RET ERP
Wi (Ao it Fan- %+ PSR Btk s HGENC Y &
FRopl~-AREgAIREFTEDOT A Gd R TR Pgrg, ¢ L)
FiltenT@E > BRFAEURT - foleAlF & 2 P ERFHR AT
H

inid

- SN R

[

mm@ﬁ,kﬁﬁﬁkﬁwﬁwﬁﬂom 2
FERFFHEEESS Ao T AL § 2 &8 3 7% 0 584 (Special
Purpose Vehicle > SPV) %3t 4 Z EE &2 4 & a2 23 2 (True Sale
Opinion) > 2 {6 SPV #miif G172 2 MAE N EREF L > L=E X Ko

BHBEARAL L - FER R TRFRT ARG F 20 a2 d B
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FRA2HEESFE T B ARF 7= (Real Estate Investment Trust > REIT)
I o # RT3 REITs & 4] k4= k>t 1960 & ch@ P ffci2 (Internal
Revenue Code) » 4= #p & 2% 48 z 4] REITs (Equity REITs) » % 1967 & iiF
4 #7) REITs (Mortgage REITs) » #H isx & 4178 £4] REITs (Hybrid
REITs) e ¢ #Z A REITs > 2 42 & fc » A F AWM E 5 L B e Kk
ENERSFE B A2 GH  Hp ]RH%EJQ%?*%Eéw&L

BERFES UL AT EET F AR E MR RGN AR (S

REAREITs PIEEE A BT A2 Hd -
(z)ERTA 2 FAFL V7 SRELHF 757
FA#ES B &F G
A e 3 (7 2HC(USD bn) [ f?h R HE(USD bn)

2022 = 2021 = 2021 = 2020 #

* B & 5 sE X (MBS) 2,145 4, 584 12, 202 11,214

FASND B R % (ABS) 302 581 1,585 1,536
FARE L F EE AN
BEDF LA JRA f 7t L HE(USD bn)
2022 2021 #
£ W7 # A% F 535 (REIT) 1,270 1, 740

T kR o AFME, Bloomberg, NAREIT

FOERD Sk ER PR S e 5 2T BRI S 5 RE D

ﬁﬁ??iﬁ’@\”“*&pﬁ Lﬂfi"/\lgg’?ﬂﬁp"‘kﬁ "}’: i;\?]lf.{‘? O—#i;fﬁz"’
o

SRR E AR Q0 E R RS FEEE R L@ R0 ISR
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k3

£

KD B R UERED B AR EE P AR

1h

-

ERFIG R RS
¢y iz FaEs (RMBS) ~fF * 2 ¢ AP A S (MBS T 2 /i 7
MB35 % 1t (Auto Loan/Consumer Loan ABS) % o

(Z)FMITA & FARS B SRR 7

FABELE SF AN
HE LA % (7 L H(EUR bn)  [imid &b 4L 4(EUR bn)
2022 & | 2021 & | 2022& | 2021 &

F A # F5 X (ABS) 33.8 62. 3 119. 6 110. 8

AR ARKD PRES
5. 6 7.3 38 35. 2
(CMBS)
iz dsdn %% % (RMBS) 105. 1 86. 7 529. 4 588. 9

R kR - AFME, Bloomberg
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RS FELR -

s I RIREE A AR RA  RREI TR E 0 AR AR R E TR Ll =
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