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wE ] 5,444 77.13
LI R 231 3.27
LI o3t 5,675 80.40
TR HE 322 4.56
1 AE 154 2.18
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JIANGSU HENGLI HYDRAULIC C-A ¢ R 293 363.69 107 1.51
LEADER HARMONIOUS DRIVE SY-A ¢ R 174 681.75 119 1.68
BILFINGER SE R 36 2,375.89 84 1.20
HEIDELBERG MATERIALS AG R 32 5,654.41 180 2.55
RHEINMETALL AG R 4 47,338.45 212 3.00
SAP SE R 25 8,771.43 223 3.16
SIEMENS AG-REG R 20 7,605.02 153 2.17
THYSSENKRUPP AG R 234 339.66 79 1.12
BAE SYSTEMS PLC E R 137 668.47 92 1.30
GSK PLC E R 124 626.68 78 1.10
BYD CO LTD-H 3k 76 1,675.20 126 1.79
HSBC HOLDINGS PLC 3k 230 375.94 86 1.23
HONG KONG EXCHANGES & CLEAR 3k 55 1,470.49 81 1.15
ALIBABA GROUP HOLDING LTD 3k 467 545.89 255 3.61
BUDWEISER BREWING CO APAC LT 3k 2,230 40.00 89 1.26
KE HOLDINGS INC-CL A 3k 358 226.03 81 1.15
TENCENT HOLDINGS LTD 3k 160 2,119.59 339 4.81
XIAOMI CORP-CLASS B 3k 500 209.83 105 1.49
SUMITOMO REALTY & DEVELOPMEN p A 58 1,237.58 72 1.02
HARMONIC DRIVE SYSTEMS INC p A 300 699.22 210 2.97
MITSUI FUDOSAN CO LTD p 250 294.40 74 1.04
KT R 220 545.00 120 1.70
# 4 -KY R 675 181.00 122 1.73
2 At R 2,016 37.40 75 1.07
B R 80 1,390.00 111 1.58




AEp 3 200 388.00 78 1.10
Gadi R 292 526.00 154 2.18
ELBIT SYSTEMS LTD £ H 8 12,731.27 108 1.53
AMAZON.COM INC 2K 20 6,313.21 126 1.79
AMGEN INC 2K 8 10,337.85 78 1.11
ARCELORMITTAL-NY REGISTERED £ H 75 957.30 72 1.01
BROADCOM INC 2K 31 5,555.66 169 2.40
META PLATFORMS INC-CLASS A iR 6 19,124.78 115 1.63
GILEAD SCIENCES INC ey 29 3,718.04 107 1.52
INTL BUSINESS MACHINES CORP ey 16 8,251.04 129 1.83
KYNDRYL HOLDINGS INC iR 100 1,041.91 104 1.48
MICRON TECHNOLOGY INC ey 34 2,883.18 99 1.41
NVIDIA CORP ENy 40 3,596.27 144 2.04
ORACLE CORP £ H 22 4,639.18 103 1.47
PALANTIR TECHNOLOGIES INC-A 2K 124 2,800.56 347 4.92
T-MOBILE US INC L) 23 8,849.97 206 2.92
FUTU HOLDINGS LTD-ADR £ H 30 3,396.18 102 1.44
TAIWAN SEMICONDUCTOR-SP ADR 2K 40 5,508.21 220 3.12
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B bt AR AR EPFAPHE A TAR EFLL KFP A EF AN EEE L E e (G
i@waiéﬁﬁﬁﬁa)
I BRTERZ OBEPEINE I - F o AL BRI F R PRSI REEVT L BEF LR
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EER A , e g
" A 4 Grh R 8 eg| w3
e £ % & i )| B ()
. JEFFERIES & CO.(los
113 & & 6,232,200 o 0 6,232,200 7,254 0 0.00
angeles)
DAIWA SEC. AMERICA 4,301,613 of 0 4,301,613 4,530 0 0.00
Sanford C. Bernstein (Hong
4,150,495 of 0 4,150,495 4,500 0 0.00
Kong) Limited
l;]? FEWEE KL x;:\’ﬁ LA
3,921,491 of 0 3,921,491 4,205 0 0.00
a
MERRILL LYNCH
3,412,163 of 0 3,412,163 3,411 0 0.00
AMERICA
114 # 3 ¥ K DAIWA SEC. AMERICA 2,507,003 of 0 2,507,003 2,600 0 0.00
JEFFERIES & CO.(los
1,979,000 of 0 1,979,000 2,173 0 0.00
angeles)
Sanford C. Bernstein (Hong
1,721,562 of 0 1,721,562 1,538 0 0.00
Kong) Limited
Goldman Sachs International 1,513,724 o 0 1,513,724 786 0 0.00
OPPENHEIMER 1,403,188 of 0 1,403,188 1,824 0 0.00
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586,639 0.01 249,301 0.01
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CELESTICA INC - % 77,637,007 - 0,07 1.54
HEH: ¥H
LENOVO GROUP LTI - 71,152,641 - 0.01 - 1.42
@‘i’ B A §
FURUXAWA ELECTRIC CO LTD 284,102,626 - 0.29 3.08 -
FUJIZURA LTD 169,043,693 - 0.04 1.84
EBARA CORP 132,377,060 0.06 - 1.44 -
HITACEIT LTD 126,677,941 - - 1.38 -
SHIBAURA MECHATRONICS CORP 38,388,550 - 0.25 0,63 -
KEYENCE CCORP - 155,675,477 - - - 3.09
[H5C0 CORP - 281,278,858 - 0.03 5.59
RENESAS ELECTRONICS CORP - 55,547,019 - 0.01 - 1.1¢
ADVANTEST CORP 191,800,385 87,809,180 0.01 0.01 2.08 1.74
TOKYO ELECTRON LTD - 84,203,418 - - - 1.67
SAKURA INTERNET INC 137,338,210 - 9.358 1.44 -
HUSASHI SEIMITSH INDUSTRY €O 82,578,092 0.15 0,90
BlER : m
HD HYUNDAT ELECTRIC CO LTD 92,227,98% - 0.03 - 1.09 -
SK HYNIX INC - 231,741,085 - 0.01 - 4.60
SAMSUNG ELECTRONICS CO LTD - 78,188,838 - - 1.55
Bt - 143,115,000 - 0.01 - 2.84
x5 -KY - 85,150,000 - 0,04 - 1.69
05 - 74,256,000 - 0,19 - 1.47
AL - 166,460,000 - 0.04 - 3.30
gmb-RY 285,192,000 - 0.25 - 3,10 -
¥ 130,071,000 102,508,000 .08 0.04 3,58 2,03
% A-KY 208,740,000 - 1.43 - 2.7 -
X - 70,425,000 - 0.06 - 1.40
#ig 166,487,500 83,001,800 .20 0.10 1.81 1.45
% E - 130,800,000 - 0.12 - 2.59
&hE 276,246,000 - 0.13 - 3.00 -
% 252,195,000 - ! - 2,74 -
% - 129,192,000 - (.12 - 2.56
R+ 1 245,430,000 - 0.44 - 2.67 B
4% - 104,988,000 - (.08 - 2.08
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Ex) ] EHH R ETLE A RAA N
AL () 1135128318 1124128318 11341258314 1125129418 113%#12R3117 1125128318
LA E
BEsl: £8
COHERENT CORP b 144,600,349 §$ - 0.03 1.57 -
EATON CORP PLC 128,350,801 . - - 1.29 -
VERTIY HOLDINGS CO-A 137,335,421 - 0.0l 1.49 -
VISTRA CORP 260,735,425 - 0.02 - 2.83 -
LANB WESTON HOLDINGS INC - 144,433,620 - 0.03 - 2.87
APPLE INC - 133,118,045 - - - 2,64
ASTERA LABS [INC 189,725,533 . 0.03 - 2.06 -
APPLOVIN CORP-CLASS A 183,063,801 - 0.01 - 1.99 -
BROADCOM INC 231,813,585 - - - 1.52
SALESFORCE INC 401,496,614 - - - 4.36 -
BELL. TECHNOLOGIES -C - 69,452,909 - 0.0l - 1.38
INTEL CORP B 206,337,893 - - - 09
MARVELL TECHXOLOGY INC 163,942,156 - 0.01 - 1.%0 -
NICROSOFT CORP 55,780,002 237,358,214 - G.61 4,71
SERVICENOW INC 225,886,659 - B 2.45 -
NVIDIA CORP 669,661,055 304,411,734 7.27 6.05
ORACLE CORP 121,838,407 - - 1.32 -
PALANTIR TECHNOLOGIES INC-A 307,196,063 - 3,01 3.34 -
QUALCOMM TRC - 176,136,726 - . - 1.4%
SITIME CORP 128,230,75G - 0.08 - 1.39 -
SUPER NICRO COMPUTER INC - 87,367,311 - 0.02 - 1.73
FIRST SOLAR INC 70,042,601 - 0.01 1.3%
STEM INC - 80,344,588 - 0.43 - 1.59
AMAZOX. COM INC 243,529,530 107,407,146 - - 2.64 2,13
ARISTA NETWORKS INC 181,642,470 . - 1.97 -
CREDO TECHNOLOGY GROUP HOLDI 175,527,618 - 0.05 1.91 -
ALPHABET INC-CL A - 85,867,443 - - 1.7G
META PLATFCRMS INC-CLASS A - 187,335,702 B - 3.72
NETFLIX INC 237,837,458 - - B 2.58 -
ZILLOW GROUP THC - C - 95,614,733 - 0.03 - 1.92
TESLA INC 130,500,193 - - - £.42 -
BA S By 7,350,995 846 4,199,958,064 79.92 §3.32
B3]
@.ﬁi % g.zt
e 186,584,000 - 1.24 B 2.03 -
i - 82,619,500 - .50 - 1.6%
BER} . 102,960,000 0.10 - 2.04
KEH - 56,840,400 - 2.81 - 1.13
B 127,323,000 - 1.28 - 1.38 -
LA AR R e 313,907,000 242,419,900 3,41 4.81
A2 B 7,673,902,846 4,442,377,964 83.33 88.13




1 AT RT3

B EHa

&% L ABEREI AR AN 3P AT Sb
R E A () 1134124318 11241213118 113%12A431a 13124124314 _l3x12A3lE 1124128318
it ‘
2
TAIWAN SEMICONDUCTOR-SP ARR 3 341,116,103 % 242,302,938 5.88 4.81
FraE i 541,116,103 242,302,938 5.88 4.81
AR 8,215,018,949 4,684,680,902 89.21 92.94
RATARR 998,328,579 343,251,710 10.84 6.81
HeFER it F0m ( 4,700,939} 12,551,960 0.05y 0,25
HRA $ 9,208,646,58% $ 5,040,484 572 160.00 100.00

BREATRARSE AR EE FRT M
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B B RS IR AR TR A R AR SRR 2 — 3R 5 HF )
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Fa Wk

BRES:] 1124 8
& % % & k7l %

B B $  5,040,484,572 54.74 $  3,425,705,487 67.96
W A(E=)
B A 55,000,738 0.60 47,461,662 0.94
F B A 4,941,089 0.05 3,719,035 0.07
H A 36 - 11,002 -

A2 59,941,863 0.63 51,191,699 1.01
&  Rm==z)
@32 F (M3 ( 124,109,200) ¢ 1.35) ¢ 93,238,549) (  1.85)
5% & { 16,134,191) ( 0.17) ( 12,121,011) ¢ 0.24)
rexinh 3 ( 159,242) - 114,496) -
N g { 7,078,408) (__ 0.08) ( 4,790,250 ¢ 0.10)

&M At ( 147,481,041) (_ 1.60) ( 110,264,306) (_ 2.19)
AMHFRERA ( 87,539,178) (_ 0.95) ( 59,072,607) (__1.18)
BT B HERBR(GES) 6,626,156,907 71.95 1,720,791,157 34.14
BEd S HEama(mEs) (  4,281,393,907) ( 46.49) ( 1,082,366,322) ( 21.47)
CHREARSSH(MEZRT) 1,919,286,522 20.84 156,114,044 3.10
AEREABBYH(HED) ( 8,348,327) (__0.09 879,312,813 17.45
BRETE $ 9,208 646,589  100.00 $ 5,040,484,572 100,00
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R 113 5 & RERAL Cps 128308

B4 omE ¥ T
(P 4% 50 3% 89 3 4) )

— i RIYREE

(M)EEDREARBEAREE AU THEBARSIMERRITHE1 A3l 8% 48
ERERAGOHLAMEA(UATHBLET )X MERL  AREINS S HNUFEHFA
FANBZ R A BEARETRECRL ARSI ERENTHHERLEMIZHBE

o

P EREABEAZ TR MR (SARFERE)  BHREEEHALLEERE AN
BAEADPELT 2 Ao LRAEE - RGA ETF(Exchange Traded Fund) ~ 48432 ETF ; #7
FRAFEURABEALEZDEE AL TARE - ROVME FTF REEVEHE
ETF ~ B8 SR ME - F46 ?i’:"“i’ﬁ BHREZNANERERES BB (E)
BE BT ENRANESETZ AR BRAREAS  REeEMBH EBHMMUEHET
BBLEEMARIPREMOMBEZ L BBLARA éﬁﬁ%‘“i"‘ WA & Rtk
FHEELR AT ERMAREZIHMARGERET R HRA S ERSAR TG AT AR
ZHREARLNEBLE S AEZHRTAR

BB AEVTR S THAELE RN %:zﬁﬁﬁ'fﬁ GRHZRE (SREBE) - &
B # (Depositary Receipts) ~ R (€ )M % R WAL B (Warrants) ~ £ 8186 %
(Participatory Notes) ~ A& AR B2 5% 4 (REITs) AA S RBE - A4K
#r ~ % E BEm(Ros A ETF (Exchange Traded Fund) ~ 7 & ETF & 48458 ETF) ; 84
BEMAREBFEERPELHIAL AL LT CHARRTI AT ER
P EE - ERU LR R R BB RERIT 2 AR A G LTS ALK T
JAA -

(@R QAFURE  FRMAT KREFFHFMEIR S EANENEHFRLCELTER
FLZFAGHARS 2T A BHETEASMERBREIE - LB B FRZBIT 5N ﬁ
HEXHZRHBEREPESHBITA REBA-ARASBGY2EATE BEE
GHERRT A AFERMBIFEE R TR LA -

v =
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(Z2)@B 2 A hBmE R FaiLzae EARAALHRENLAR

BFREEBEHA MNERBER NG  EFHAIMTEERREILELT oM
&z%ﬁm%ﬁwzx%
BN ABERBA FHAKRE - EHIB - HBERARH AN EHES
M EREREHYER —E FIHFHERBMBR IS (Proxy Basket Hedge)( 44
B S E - BRERARBREFRF)EALHF I RELARXA LT EZE
ANEH  BEFAFPHERBPRER/LITRL2EF MMM E - w0 B F M ZE 4K
MR EERE > RARE -

()ARA S HHE B R ARTE BN ARQABERLRENE > SHMEBEH ER/IT
Ber A MBS EEFRERSE B ERBEAR LN HET M (State
Street Bank and Trust Company)

BBMBBA B MAER

AMBREDRB I F 28 4 BE8 AL 2 BE N BEEFHREH -
CEARH B R EBRY

HRAMBRAFMBAZIZGCH AL R AT BB HFRA S b E R EAT
ﬁi&iﬁ%%ﬁ?ﬁﬁ——ﬁiﬂaﬁﬁﬁ @
(—)EBEER
AMBHREAGERERARER A ZHMES  TETHEFRMHR
AU AMZALT  WETHAEENAMBZIATERBESSHAHER
ikeemoMzLtRibE ot RA o RALBELE 2 HHERE -
(=) % % § ¥R
AR ERBHEEEN FHAEIETAZ BRSO HFRHHERL L A
ZHHMERBEANMERAR -BIFHEMEALAZBEAAHMN G %*%%
RBBER FINATREABEAT HFERLTBRAMLBEH EH S
B RRABEEHLR K EW HARKINE %ziﬁ%aﬁﬁm#aﬁ’
A ERHE $3§ml§—F
(Z)BE
$ﬁé%wﬁ%i%a@%’%ﬁi5@%- Bl AN RAZHER
A EHE BAHARETRELIBEREFI;R TR RARAREZARNT A
AP H
I.BAW LT (R R E
o HE RHABEYR ST HUABELAEAH LIEL > X HE B
%E%A#i&l%#%#ﬁ FO(UTHMBEEFC)EMEEH AR
Az W BBEEANEAR 2AZB BUBEEE AU RLZ BB
I E o AN BBREARAMZ ERL R ATRAETARS LB AL
By B EBHAERAMZ AR RN CETRETAEE -
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2. B EWRE/FHREBE

= I S N | 00 AMAR A B B F R (Bloomberg) ~ % £ 45 &
(Refinitiv) A RGFXERLR BRI ST 2 RAULBEBRAE - T F
a‘%%%’f?x%&.xﬁ#ﬂﬁﬁiﬁi*’?*ﬂ% A LB S EbEYE
f—%#%#%‘éﬁiiﬁ’\\?l#ﬁ%ﬂﬁ%@Jiﬂ’\aéﬂﬁéﬁ@éiéﬁﬁ&ﬂﬁ%’%%@#%
BZNPEBHEE - FAZARKBEBESEE M RTZHKBEESE -
PEEAEAAMZEZE RN KRTRETABELE BEFH 60 ?ﬁr&%ﬂ'ﬂ
KRR ABZERE RICEREABE

W E UL N

BABRANREBHNASTHUA BREMETEEZIRERE A MH G
BREZ BB NGB BB RN 2 R T ENHELERAR S

(v9 )% 38 8 &

(W)

S N A%&“‘"-”"“*%E'ﬁ AR B EEERARAANEK > AR
Az EKRmETEE - FRHAREXEBEZBERBEFRTRE®

LB EFTEFE -

EH(HEIE - AR AL RNIEA E*i%ﬁ?i%iﬂ}%“é"l"uzqiﬁ%%%%
® RN ESHEDS LS 10: 00 AT A %1% & (Bloomberg) »
—"?—#ﬁ%%R(RefinitiV)Ffrﬁiﬁ”vfi’“PﬁfiiIii&@éﬁﬁx%ﬁiﬁiﬁﬁ%
BEEAE BARNEERHE UALEBERXILHL LB FE
BERGEENIZBAER 2T IR EE 4B ATHEEAHE -

AEH (B) F BAANELU G E BRI RBEHFTERELAREES
VOB A EWE 2 R FEEAREAE AR 2UFEBTF 2:00
AT (& A & bR AT ) AT EX %%ﬁ:é"’;iﬁﬁéa‘%%ﬁ’\’fﬁzé EBEAKRE > Qo
GG AN KR AF B ¥4 (Lipper) ~ 1 & 3 (Bloomberg) ~ &
m"f*ﬂ(XQ)Fﬁﬂl ZHREBBFEABAAE HAHEEILHAE » ¥ iHEH
MR Bl RSP B R A S FAH L YN R
BrR AL FEE MUY FEIHA— B ERBFMENE -

2. HIJIﬁ'Jiv"Mﬁ/‘r%‘k“Eﬁ%"—ﬁz?""‘éf%ﬁéﬁﬁki\?aﬁi%ﬁ"l‘fzﬁk%l*iﬁ”‘d& B 5
s e HEHERARAMLERE " RIICERETARES -

3. RAMRMMAKR LB I A G KA -
(i)#ﬁ%s‘i%

BNREAHGBHRIHB G AHELCHOMUIZIRELIRINNE XS RE
/\m%ﬁ MRz RaREmB B ERL, AT ED LA 10:00 A7
Ffrﬁl REZHEABREHLE AHEROMNEFRBR LR KT HE RIB

oM Rs e HACEREALAESR
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(R EERAETE

RALLGREEHRRAORAE AKX 2RO E BN 8 BAFE B R
BothlAhbBR s AMBRME  AET R 2 0%R0.26% &8 A3t E o
tHABH  EBRENEBENGIEEZ LG FhRERE -

(L)L BB BITREE

AXSAYHHMARLIAN HEFHBTAMEML B SH B 02 4T
BAAL$I0 AN B aMEN B2 A HEXZHETHESEAER 10T
AMMESANATAZE AR BXAHERIBTREATHEE
BESHhMEMFETABEME -

ARG R ZHMERZEOAB UL BARBEDREEEF KT AT
HEBFEHARACHOEFRNEEERNIRA LM ERMB R B E R R
REFEEO BB 2 A 2SR A HER A ABAILRED R
AtE =z -

OE X

ARALz2RREABA M HIF OGS MM TS 0010455815 R M€ » 1538
Rez i #HME ANBBEUABFLFEIETRAEREHAAFT  UET
E2AMREBARBZIRE AFFPHBRE -AMELEER AN
ME - AALLZRBARATHIE  MAREZOYUHBRA RELARAZARAHFY
FRE - HALSHEBMALRAREEZERANAAFRER (KT
FTHEWEH  OAME - BRAESRENASAEH S 2ZRARH BEAAE
Atz AR e RARAERRBMRER LG -

W EAREIHE - HHABRREENZ ERRR

AESGBEAMBERAG QUL EREENKA TR RIBET MY
FRZHM RYEMARFESE T RZBRAA I - A7 AW R 5K
B @HALEE FARARSAIFRAE - B AR A EZ G B3 ARE
FAGHABDEHZIEARNARFH 20 ERYN  BERERTRAES I F
HER - BHFALALEBFRZFHAAFTRMAR -
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H AT BANMBESREZ A

(AREL AR BT HBEBLHRBRARFENERS » RE 113 $A AL 23
ABREHELS O BRERE 125 12 A3l Bt FE2mETLHB O
e oo

()4 T ENMBREE2 RE N L
&é&lﬂ3$&lM¢JZESIB¢ A EmEaRimELsiits
22,979, 261 & $50,264, 901 e F B E R HME L - &lﬂZﬁF&?%%
R AL ZCETHRETABE RS, 187,336 kB FEEABFHAEHEZOE
RERBREHFET -

N~ MR E )

ARermRFZRABRENABRAGCKA 2GR RTELEN A4 AHR

ABENALemARR(LETHAR -FHERAFEERBK) A A &ﬁﬁ%
EERER - FHOMN ARFaPhE TR RER L BT BEXETARE &
HABERAABERER L APETHRAR ALSHAIRE A RN TF
AEHFZHFZRERARA ARSI R FHRAERPMERE AN EZ @ RMKHE -

> MB A KR E

(—)A % A%

AREA2ETEHA 2L TAARAANSLTHEIAIRE - LT Z2EREAR
HHRERE &ﬁ%&@i&ﬁ%ﬁﬁa\éi%ﬁ&% AR AZH AW
RYFZEMBAFTERFREETER BETHEAR I RE LR FE
MERH2THRBREZHREBLA BRI ABREILIRAR  SERHY
AWM H LEANABRBATIRZTHAR AR UL ERINIEE R
St hBBREY  HPERYH A 2B SRR ED X185 HEK
o MTHERRBELERZ A -

(=) A EE

AEXSMFLRE - -LTREABRBAGHEREIHEEHEBETFTRHT
BTEXG BB EARZEAAR - FAACHACERETEXIRIH L ik
EREMZARBEE AR T HLEZ LB BAERIIUSHEAR &
ARERFLEALBITAERX AR AZLZTRBERA -

(Z DA & & R &
AALBREFZLRE - LVTREBBERAGHLABATE TR HHTRLAN
BERBEANMABAZBEHRLRNELRETE RERZAGEAKRER-
ARSGMRF2ZNBEEACHNAAABTHBERE AR BFAEH 2R 2
MARH  AHBERZBIRLETR  UARXBFERZAHHEAR -
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CBEERE S EE XD 5 LV EX S EXEX E:-0-0

HERR IIS A 1124 128 31 Bak » RA S KIGHF HM R G HMH
ZHER CUABAEIEANEYL G2 RLAZTABRAAALBHERSE -

 HAAR

()M ABAZ LB EMAE

Bl 1 A A f AR &2 Mk
BB S FENF RS (L ERAE) R ABIL) ]

(Z)BEBRBARMZFAIS A

l.gs2 &
1135 % 11258
HEARE $ 124,109,200 § 93,238,549
2. 4’\'_.‘ ’f‘j .é_{é EE %
1134128318 1125128318
ARtz $ 16,018,380 § 8,518,157
T hARA '

AEXEL2WEKRHE 113 & 112 FE2R 5 F8H % 5 5 & 854,224,211 &
$26, 088,827 » A X 5 Mo # A $§25,193,316 &R $I17, 753, 177 -

qi;—‘ 6

$ﬁéz% PHBALALSZEE AT Hm -

t- RFAREZN TR TER TR

ARELAEABE 2NN L BREEE RN T

113412H31 8 112#£12A31H
I B# bt o E % bk

TR
bFidiag 2

E 131,817,022.10 32.781 $ 4,321,093,801 67,150,341.25 30,735 % 2,003,805,738

B % 5,689,733,500.G0 0.209 1,184,974,302  3,049,391,500.00 0.218 664,513,952

£ 7 16,507,004.16 32.781 541,116,103 7,883,616.00 30.735 242,302,938
SATH K

ENT 23,715,052.04 32,781 777,403,121 604,627,318 30,735 18,583,216
o 3t

g - 0.20% - 909,048 ,085.00 (.218 198,096,943
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O A ¥
FWMER 2P L EBIR S §

JR7%%7% > 2 ML 5 Exxon Mobil # =

MR RERERS T H AT P

HRPF DGR KIEE B PET RS B AR

(Z) “eFm2z FARI AR g EFH]

(Z) BT EFP R EHEAEF2ZEF ~ M2

N @EET ISP

(- ) BiT- EFE2 25D Fpn

HE2 ~ fF B

IR LE T IR
i

AN
M

2A%H B

'1']}'/‘57 o o“ﬁ%i@?%

SRS RS

&
m
H

LR E T
A LIPS S w7 & (USD Mn)
2023 # 2022 = 2023 # 2022 #
BHEE LT 2,272 2,535 | 25,564,650.5 | 22, 766, 009. 5
NASDAQ ## % < % #7 | 3,432 3,688 | 23,414,747.2 | 16, 237,594.4
T &R : FIBY
T SRR
HED B LA ik # %% @ (USD Bn)
2023 # 2022 = 2023 = 2022 #
R o o i 26, 366. 2 23,934.5
=S o o 2P 10, 759.6 | 10, 446. 2
T J i o SIFMA
(2) Bif- #3 H2 FHF2 250
5 g FEF (%) AE (B)
2023 & 2022+ 2024+ 2023+
ERCE-S S s 103. 7 125.9 19.18 15.55
NASDAQ # % 2 % =7 300. 8 463. 4 36. 44 35. 60

T kiR : World Federation of
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021 HR%E~-
FRHE-EROFAE BB RIFRAA -5 - PREFI S
1/32 % ~ > wdp § ¥ 53] 1 1/256 % ~ -
Fd L pAmARESFansE s REPfr3gPRF -5 1/128
(731 1/8F~2 %
KCALEY S ED A S R0 AL eSS Sh ISR IS IR B S N L
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2024 =& l‘f_/’?‘f‘gk £ _:,’2 2.5%
2023 # 5.01v 5 HKD 6, 774bn (+ it %)
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S~ BB - B4k G ~ SRAcTF Y PR BR T L - A as
¥7 5B 2 ARAERILE > Ar T REARFT USIE
e FARERE R R dpd AR &R TR
2H Wt R AR E BB P e R E RS E B AT R
PI2Ed BRI T o FiB4B4R 2 & < A JEE OEM 2 ODM #4% - d
ERAPITEE-KF 5 RIPEF A B A F > FHAFLH

q./n:l
ME o P AR IR ER R YRR 2N A A
SR FAREIASAAEE R URRAA RFFEASD A

éﬁﬂ%%ﬂﬂﬁﬁé%%*@ii%%@E%ﬁﬁ%ﬁwmm)
TG RAN R BOA SOV R M~ AR R R
ek et R - S Zéé’u",!f CEPA J & 3= R 7 30%3 &t & e 2
B AR RET LG FHAREE -
Q% ~ ¥

WEELA g A1 F2 - 0 SHRNT R LIBREBE LT
FReedigsg *2 @0 F 14,000 5 Fo B FE2G o 5K
**‘ﬂﬁﬁi%’é%*ﬁ?¥%l&?ﬁ%%%@%aﬁ¢ﬂ

FET I RAS T RASN T A WAL RS R R
WRgpenR M AN A N AFFR TR RN A o p 0

CHEERERAPHREAREEEF RS PEELR -

(Z) HRFWEFERN A RV RILE F AR AL -
(Z) Bifz EE AR BRI 5d - b SBIF2 2 8852
2024 & 2023 & 2022 &
B ip 7. 7631 7.7891 7.85
Bk 7. 8379 7. 8697 7.768
feiE iy (2 R) 7. 7686 7.8134 7.8016

AL %k Bloomberg

¥

AAFETELNF T2 fl T AR S E ACHERTRELT A
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PR SHARET TR LB L F T 05
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By 22

}
ERoFEIlAT s (11 0 25 p AR R ARFTLIEAL Y
FOSRSABEML O 2RETEREIOSE ART AL

B

129 160 3 EBE T £ T s S AR AL 120 21 p

RAGHEABSER ARFTEEAL LD > X 2P F FAELE S D Py p
ARFHFTAE TR AFRFEF N 2006 & 4 * 26 p - & 2021

E20 oAk R A gES 2 AL EF 2 Athene Investment

PG5 H F 7 P 66 Shoe Lane o

A N
(=) BT E#FF2 L5 Fm
BRI
HEDH LA AP Rk Lg% & (HKD Mn)
2024 = 2023 = 2024 = 2023 &
AETE AT 2, 631 2,609 35, 319, 482 | 31, 039, 084
74 k& : World Federation of Exchanges
FEE AN
A Sl S A i e 4 %f (HKD Mn)
2024 # 2023 # 2024 # 2023 &
ABETE AT 1,513 1,624 48, 981 94, 7184

74 kR : World Federation of Exchanges

(2) Boif= &3 B2 HMHER 450

(%) AEE ()
9 L ff
2024 = 2023 = 2024 = 2023 #
FEEHE L AT 75.6 57.3 12. 30 10. 27

FAL kiR : World Federation of Exchanges , IMF, Bloomberg
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2024 = ®p 4 &= 3F CEUR 4,307.9 (L Re~)
2024 & g £ F 0 -0.2%

20244*%1 td i CEUR 1 7% 5,505 gec~

2024 &5~ % CEUR 17 3,138 ig® ~
n.@ﬁ%] I L EN T A AR RE .
iiﬁﬁ&:%ﬂ&ﬁiﬁﬁuﬂﬁzﬁo

I IERZEREER -

~E

i
\r\)

IRAFPR

O 2 Wiz ¥

HRT 24 AR 2 ML EDIFMNE - > THEHFRAINTE
B B Ep B 5E 3,650 0 HFH R LT EHF A
VOO AR SRE R DI IEHINAR  ZRDERKRT R
EUGRE G e 2 XA FERYF - £57 80,000 FHEA R
REEPHVR 2R F LD UERF LR (Audi) ~F5
(BMW) ~ £ 4# #+ (Daimler) ~ 454 (Ford) ~ i€ * (Opel) ~ = ¥4 Iveco)
& (MAN) ~ = 2 & @ (Neoplan) ~ #PF# (Porsche) % 4587 (VW) 358 #
AL B

©2 # $jis

MREAZE 2z PRS2 A2 L EE DT RE oL
K2 p g Fimge pELime  FHL P PHT 1 F 2 5 He
%%i%ﬁﬁimﬁ%@ﬁom@ﬁwiﬁé%ﬁ?%0%1;%
i P EF B2 At 500 A T AR ER S A R PR
BEHENRLZ -/ FTRHEF AR/ BEEA R R —p S
Pz AR (BALE) ¥ - BATE G PP o RO 8 /AR

Bhary

OF m LA ¥
BT B b A RN F R REAE - d WAL T F N A
%“Riﬁﬁ’sﬁﬂﬁgmié 3 f, AL AE o
AR FR RS FIRIARM £ X G TR &AL G T R Pt
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o 18 B AT B it
O 258 ik &

A RS MG R R R -
Pej B R REe (L4 o p o ARVEP GRS
g2 - AR E EGGI BT R E R ABTY S Ui R

KRB AeiE B BT s Sobet B b VR o X Ptk i3

A NFER DRSS o FENG LIS EER S PR
& FI4E B 5 R o

(=) ¢
(Z) BfZFEF A~ ARX

dREWAE F AR R E R

Lt SRR S

2024 # 2023 # 2022 =

B 1. 0353 1. 0467 0. 9594

B i} 1.1192 1. 1236 1. 1455
fed i (& R) 1. 0354 1. 1039 1.0705

NN

74 &R Bloomberg

(=) BT E#F 2 L5 Fm
R )
TR E T bR Kk i % @ (USD Mn)
2023 = 2022 & 2023 = 2022 &
WO ARTE R BT 433 490 2,178,052 | 1, 889, 664
74 k& World Federation of Exchanges
e K b
EXHF LA i B 43¢ (USD Mn)
2023 = 2022 & 2023 = 2022 &
AR S AT 35, 092 34,326 |53, 042, 58952, 265, 072

T kiR : World Federation of Exchanges
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(Z) Bif- #3 H2 F@FE A ZEN

FHEF (%) AE (B)
B I A
2023 & 2022 2024 2023 &
E W ARES 47.3 67. 8 14. 96 12. 45

F AL kiR : World Federation of Exchanges , IMF, Bloomberg

(Z) P FFTHBraEF (¢ EPF22 L) 230
.2 ~XEappBnELZzadhod o
2007 F AT LB R ¢ F

FEEP LR FEE - M
Wz f%i\?il#""'i i‘a 2 /}E\‘F' -E{”

REERG R

“.1

=l B | B

= AHIR

(- ) #EF2Z2E 25
T AR - 2837 10:30-15: 55
BEFPN IR IRYPIAFEEFEEALLE O SAMART AT LS N

A %‘:—”*@ﬁs?],fﬁffw ERLETE -

TEFIE CRBI A 2BEEDPN L

(z) 22243
TEFHF IR EIENEREFIE
LIRS FArRIRERT HS
#M <2 % ! Frankfurt Stock Exchange -
- 4% % = T EUR 1,000 -
Oy E 0,01
FRg£: 5003
ERCRLIP N 130 SEUE N

RHPH I FZBILR

s

¥ % % ! Euroclear °

/

;i 4 D Bond specific but generally highly liquid e
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- ii%:};q % : SSB WGBI German Index °

R A S -sﬁ‘,r B ITZ # R PR

Pdp v R ERENEZFTA (I 2B AREE RIFLARR
C FBEHEES g > REAL G BRI RE

)
SETE T RE Y #A R G D o

Foo ¢dErd AT AGEE (REAT) ~ 2 &4
FEGEQREIDE » HAFTARL L HF &0 L& Z BT i *

tRE TR R R ART AL RE L F T AARRS

SR EE NP ERiEs RS RS

4R
(=)

2R 6 AP ERES (MBS A e

% A P B AcE % (Mortgage Backed Securities, MBS) i FA#E %X it

Foaz- > BdBiRas 5 FAPM E > 8 7 MBS chi & p oh 3 ¥ Rtk
Rl AE AN ERM T & RRop 1930 £ R EARS B @2

FIALE S ERED LRI BN 2oz L (FIA) - #
BRI RS MO P i 4T B R AR eniE Ay o T30 1938 £
SN R 5 B ¥ ¢ (Federal National Mortgage Association > FNMA):

FNMA 3 & a0 5 M AhF & fcpbgs FHA B ondsdh S PP 48

Fod gt R BT RIS AT o Bt FNVA dhe 2 E 4%
A S P Bl 2 g R 1970 F R E R G RS

3

Wik ABMET AT T X2 r2MY P # ¢ (Government National
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Mortgage Association GNMA)> & GNMA ¥ #z#i5d FHA 3% % crfsd
PAcES I SR X80% BILPAE AL A2 BN AP
# = @ (Federal Home Loan Mortgage Corporation » FHLMC) - ¢ »* GNMA
S TS AT (FORE S B 2 By {0 FNMA & FHLMC R G &=
ﬁ&%i%ijﬁﬁﬁ’g EX 2 WrcfiRge 2 e o 8 RS T RTR
Fra oo R R HT %’Jﬁf e RF & ST ANBME o Flpt MBS
5 LI & R EE

MBS P2 & A% > ¥ & 5 CMBS & RMBS - CMBS % Commercial

~|

Toid 2+ 5 FREX D HDIAEF2Z - o

Mortgage Backed Securities i > o T * 2 8 4 3 RHEFEL |5
RMBS % Residential Mortgage Backed Securities e fiz > o iz #

FE AP FHES 08 F R AN FTAS Y BKP PRS2 B AR

PRFEF ALY LB
(Z)F R A#P EFES (ABS £ Fuin
AP G X (ABS, Asset-Backed Securities) & & {87 F cfi etk

FHzZReENEFLEFEFFLHEL - ARFES N E P AGFE
ERRE T PR A DR A B RARE)E RTREE
ENGHEFEINAR - AREALIREN T DT A G SF TR P
FE o e ES gt TR#E P BERFTAIURT N EHF & 2
THEAFHRAAFT AR BRRIRFT AT 3 7ES] o ABS 2 H B
SEANT RE ANFERE RS Aol TAL R AES D
#7x P s (Special Purpose Vehicle » SPV) %384 § & 2 fF 2 &
Fo ez 2 & (True Sale Opinion) » 2 {5 SPV He-wv it & 8 #7472 2
REFERFT A FF X RMAPHFH LI LG 2L o - B FRHERET
RERFT A FLh'eEuRiES & Z'%*’ A I o
AUSBHERE  FSRTARLRFTLES L B RAE
(Z)ER2 & AR F 32(REIT) A # i
FRA2FESFE T HAHLTF L2 (Real Estate Investment Trust -
REIT) ch @ > # W& 3% REITs 2 4] a4 R 1960 & B p frfc iz
(Internal Revenue Code) » 4= #p % v2¥ 48 7 2] REITs (Equity REITs) -
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31967 & nzFdsde 4 REITs (Mortgage REITs) » H {s= 3 B 418 £ 7]
REITs (Hybrid REITs) o # © 4# 7 4| REITs » #2027 #o4 & Ja » & 7 & 3
EeiRfcE KRR EFERSEIF AL GY S AR REITs pl 4
ERFRSFAAMZBERES > LA RTEEY AR E R
o RIEE AT Ak d JREAIREITs MIERE kA BT AN
i e

(2)EFEA & FARS “ F SRELE F Y

FEEDF LA 3 (7 45(USD bn) | il &b R 42(USD bn)
2024 # 2023 # 2024 # 2023 =
7 # A EE S (BS)| 1,595 1,312 14, 379 13, 363
T A iEE 5 (ABS) 388 271 1,813 1,730
FARS B & T
FXH F LA il fe b 2242 (USD bn)
2024 # 2023 #
EFRA B ART 30
1,570 1,331
(REIT)
FoR %R 1 STFMA
B
(- )HEETAEAE
YRECEE VRO £ SV RS LR o P S S AL Ed

TR RO E BRSO PN 1087 N ER o 5857 o B
AP LI EFFARAE0E AP HUEH F LB FBELAER A TS

BHMARRRIG LR REOES IS A NERD SR AR #S
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(Z)BMEA & FAES P SRR T

FARECH S8 AN
HED LA % (7 LH(EUR bn)  |imid e L 4(EUR bn)
2024 & | 2023 & | 2024 & | 2023 &
FAD # F5 X (ABS) 62. 7 58.1 | 2,412.4 | 2,335.4
B ABARD PR
2.8 3.5 117. 1 133.5
(CMBS)
Gz fsd %% (RMBS) | 120.4 121.6 | 2,225.8 | 2,222.4
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[ 2] REL AP REIRFTOFAEFEIRT T 9 MR L
REL A FTHPABIRTOAEE | AP RLAAEBIHT LT YF
SERFTRFERY A g AT R RAE) P
(105.1.15)
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BHEEP ) e EARRPF A PHEEID ) 2 Y FAREPAF 2 FG9FF X L
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