Iy

PIRP AP EESAT AL ARRP S

C RELH I REIRPEEEHEIRTOAL

(- )& mEAA L
(COARFF 4 (FLroBERpd [Asdpn] @ 22504 20 %)

~ A £
A Z%.%#:F'Xi"; e 3:};’1%]_3?]’1\ SRR

>

CJ:\' 3

. E’;.B”;g(;\

e LR T

CASPOAE FRG T GELASREPE [hEPER] Y d - 20 F)

v
>»_

\
lal)
¥
s
Qy%‘}
i
¥
1: |

i (FELARRPE [Agfum] @ g o7l 20

F)

’

FAAUREL FEP LA R AAEAFAILE

e
2
pl

o = —o s " & e ph A s Ny s 20
CHEARTEETE L R ERERIRT R ERR

—=



ARFR

() REFEREFERLA¢( wfﬁﬁfﬁﬁgJ)kiiﬁ’ﬁl
RS W ﬁh% éﬁuﬂigﬂ (227 AR L2 MK
FREA2FHEFVIRA2ARERN 3 L F 2462205
3 FEER M2 E &?*ﬂﬁﬂ%&ﬁiiﬁ‘ﬁwﬂi°

CORFABLLFAEBRFTR G HERERIP LA % 2 ERF
B2 R %G B ER G RERE RFRRLR G KT R R
ERRF LG FRIIHEZREBHELETR G EERTH
N F IR TR G AIFEIAAMT SLE 20 %~ N
FLFREBIR G - AEHRFTHILRGEILT  EF F2MA
30 kﬁ‘4£;A%€$Tﬁ’ﬁ&@$ﬁf?$ﬁivﬁ;¢M
AAEE* UJZ L TR GLHBHFHLF2E I 5287 2 5327
2 %46F -

Gjéﬁiﬂiﬁkﬁﬁi%ﬁ%,§$§§§g;i%$$ﬁﬁa@ﬁ
frBaEPIEG LA 5 Lﬁ“’¥ﬁﬁiﬁf&ﬂ’iiﬁlﬁ
IRFARFTERLE P ER I IFESEXFZ A2 o p
FEPpA FREAFFARAEPFI-PUTH(XEALY %w
BEXFPY GF3- FHP© ARF- %ﬁf“)ﬁ;@ﬁaé

N

gAq%ﬁyjkﬁgw'ﬁﬁﬁ'—(OMO’ﬁ i%ﬁ??
?,ﬁiMdghfﬁgﬁag? PEEIFER A > AEE
Ao e HT G E AP R fﬁﬁaiﬁ?%*ﬂwﬁi”i*f

FEIEATR | T kB o

w)ﬁiﬁﬁwﬂﬁiﬁﬁiiﬁp &}“’j;tr RS ER
%Mﬁ?’i”’%‘ri_"’-’-‘-fg S FHE 2 '-"“ry Ei;?‘?‘%ﬁé‘i("}’
iﬁ:.-z,gfré_mr P f’l-#i»J.,F 53 XS '-'“r v p# 2 1 ‘}"F &2 9%
o3It R RN G2 el FTANHEE 'il:—‘y—‘J-Fifiglg %m.#,%
BEFTH ApRFERFRE2LR % $~¢¢Mwﬁﬁﬁ i
&mﬁ %§4%mﬁi AR FLAERFEFIRALF R 2T
LB RFARFHEFEIRBETEF L0 W@;mﬁﬁﬁ (]
mE_o “ﬂa;}'j{?&%,ﬁ;{#%# ’&,w?}ﬂi%&%lg-—:ﬁ‘%*«%q_
i“%ﬁaweﬁ,&*ﬁgiﬂﬁ%ﬁqiﬁgr«mkﬂﬁmi
PR RE A Rt o

(I)*BEEFULERICFPFALUT O RTARATLHULE B
Eﬁiﬁw*&*J?gs’f*%ﬂxﬁ*gﬁﬁ’éﬁﬂﬁﬁﬁ
BHEEF - 274> 2 ARFTAFFLFEUS I FEI 2227 F
MR e

(F)r R &5 FAP@NAFHY FARE- L XAPHER S B

#EXE OB FTRBRBIE Fi“€$$ FERAIP e dw

& & F gmr:}ﬁiz\k 2350 o




CHrFIRER AL EL S HFTARLPRADIPRI HHFp 227
et ? TP ARUIP AETRSFRLAEIRESE 3;?4;5'%*1;:5%1%@
ﬁ#**ﬂ”&&iﬂi&ﬂﬁ’vHMM*fﬁd o LA
TR KT AR BEREIITR Ff’"$§£&1?€

FAERWKT EFE - ﬂ%ﬁﬁd?*ﬁiziﬁﬂ+«%%%’*
’%",?—‘,3‘_1&\"’3#-4:.
(Mr2E®RPF 9$%ﬁf§é%$’%¢* ed Ao gRE A
FHE g AoFERP S 3 /zg‘?‘
COES ¥ F & iﬁ’:éfﬂ’lﬁ"ﬁl? REBE FLI FHFOIURE
B RAAREEE FREA I AT RNLE B
(DDE2HFIAEREP T 2L pen
SR FHEPRIH https://mops. twse. com. tw
RER R P et https://www. fhtrust. com. tw/
2P Bt (02)8161-6800

—.'nk-

¢ = ) 114 E: 5 » S|

T
=5
W
*7
ol
BT
[y
¥
e
N
E]
1:51\
=
e

PR ORI T R p e iy TR FR e




3o A EAp RS A

- RERTGEEE

A

z, f’: ”Fﬁ“\’tF;F 8;,),\»}5 AN

Boop oM i - B3085L31 ~ THL - 84 % 94
L https./ /www. fhtrust. com. tw/
73':
i@

i\m\“
\-\< \"ht

*:\:b\
\

- (02)8161-6800
E :(02)8772-8000

FeFl A o P
Lo AR "’Zr‘ﬁ%{ﬁ?i’é;‘ WG U FRFE A P
Boopk ol FYE ¢ 3R 1092 5L 22 #EL
T 7 (03)316- 8310
& £ :(03)316-8311
S A
A - A g;ij:gy_i\;},\ﬁf*)LﬂL,),»};KE\!;}f’;ﬂA\Qf’
Bogbl 2@ E R g FliE 179501 TH
T (04)2254 2788
B 2 :(04)2254-7398
Fis P
EOFCREEIRTRERFF AL AP
Boopk ol BET w6192 2
T 3% (07)535-7068
% £ :(07)535-7189

I BEABTHETEF A
AN X
T (02)8161 -6800
W+ 22 44 - brad chang@fhtrust. com. tw

z E‘séﬁ%%ﬁ‘ﬁ#
R ETERBFERFRFG AP
Boopk ol SR B LR D L2255
¥  http://www. tcb-bank. com. tw/
T 31 (02)2173-8888

wo EEE (R
CRPEFRER 2 7 (&)
S E&]Pi;iz}?—?%gf#

v f£ : State Street Bank and Trust Company
$# 3y :One Congress Street, Suite 1, Boston, MA 02114-2016,

United States of America

%)



Bkt http://www. statestreet. com/
& 3% 1 (617)786-3000

-~ A FERE(R)

S RFBEEEBREGR)
1 X FRFEFIFAEBE
? ﬁ‘ Tﬂiﬁ/ﬁi‘;ﬁ\ﬁﬁ) LI \4Fxf1 N a
Bkl SA T MR 308534 ~ T - 842 94
=kt https://www. fhtrust. com. tw/
% % 1 (02)8161-6800

é4} P%Z};{E Fﬂ-g
A T
AT TR € E AT

Bopk ol AT R - 3335271
By ! http://www. pwc. tw/
& 3% (02)2729-6666

¢—\&$f%ﬁﬁﬂ
LR
ii}ﬁ& W R R AT
Boouk RO AR SR 395
T w1 (03)374-1206
Lo EIRTEEFERSAEL T R PHEGR)

!

By OBEP 22T~ A ES R RB2 B
7 T %$~W>?ﬁéﬁﬁ%%ﬁ
AiE SN e S j?ﬁ"ﬁ v FI oo PR ERE R S Rt @;ﬁ;f]‘% A
ﬁ#}»?f &
RB G DEFATNFERERPN D AR AR A KT BE %
BRP R QR TR AT el
https://mops. twse. com. tw




G N 3 L R 15
B A R T . 15
N N T 32
P T A B AT
2L - 47
B B T E B 50

R < 55
T AN F - S 57
A 61

FoAEF ARG IR FRECRE 62
B X BB TR BB 62
I k- 62
R N 62
X FRF2Z T R A B e 63
o A A A T A 63
RS U L N 64
PO FEAZEI S A R T 65
e IR P2 A BRI F I 65
R CRAEEEWHIEN CABBFTE 68
PR R ERTERLSZARIEIER. 71



A4
Rl
9
ra
-—
P
o
2
T
c
g
—

x
P
Y

e

[N
.
b

=

P AAEETAN G L FBECEFTAN B2 E 72

R~ T o 2 . 74
PR R EEEBHL UH . 75
PR REEFGLHEIEALREZ AL G 75
o N A P 76
TR o 78
A d ~  E A R 78
RAER AR A 78
R s BERTREEEHLB I 78

[ R B E P 79
[ FB@ES L2 Fwidfhz tfE - 2u2TE] 80
%5z ?iﬁ] ................................................... 83

FEERTGETELE S FARBERTREEMNFERE A 2

=)

-.?

RS EFTRFRTERMRFHIREr T 83
Fogmafps M@ EENELPEA 83
R A R R e 86

L HWCARERNFELR G RRBEREPLTT. 87
B AR e RSB S IE R AT AR € 87



[A&m]

(COAFZFREC * T ARNALEREC P AR LR F
PR R ARAAEL FHE S LATER SRS EE

LATEARIH LRI A3 LY 0 kk B s RBY

:
@iiﬁﬁﬁiﬂiﬁ—%%ﬂi%ﬁﬁﬁﬁiig,%uiif
FRERE 26 (A ~107)W
(22 FRE e AR I EE 2 8 &
BE AR FEE 2y F 510
Z%£?$§§%E3?%$§§%E&i%§“$?§%ﬁ,ﬁui
¥
=N




32.218)

g

AS

A ES P 10587V 4P - S p - FEP EALFEN LB AERS
1:32. 218

~E R FRE e

AAEAEEP RS ERE L TR F T R AR R AR 2
(RS A SESER S S R

CEBTREATS
ERAPEEIEENEY GV HFLIoRE PR TRRLFRP
i 4 F oo

T Rt

AREVRIST R AZ L P P BT LA RER PG R AL S
i%é?@*ﬁ$igﬁﬁ,ﬁ;éﬁéﬁﬁgﬁﬁiﬁﬁ %ﬁﬁ%

- L

AP AR p

AE &2

TR LA R F2e

R

P\ 1) 7{1?-' ? 'Egr" EE IJ:IL‘%‘” -\ ;? 1"1' P

LR R AR BEYETLE

K

%

*

i e

REERFRT IR LS s

(=)F FRRAEP 210 A IRR (FRENE) CEERT AL
BHE-DPEETEHISA TR 2D A2 5B 10
BHEFFOFG A PBEZLRPERT 2072 4RGEX 5427 €4
AYHPREFELHAFERERGFS ~ RERTAES M EHFEL
EEFEPAAY FA AR REL EFBEATAAAEYL S 6 B
AEE TR AT AT HP AT BART 2R LS
FRAAAPATACHAZHSAALLEF APALLTHD

()R BES

L2 @she 227 808y 1B R B 2%k (3



AH L) () A kG % (Warrants) ~ 22 &%
(Participatory Notes) ~ X F@% ~ A &% - FFTHE (32 H 4
FEGEARELEREE - F »AETF (Exchange Traded Fund) - 4 #%
AETF 2 7 %ETF) & 3328 # (Depositary Receipts) : &/ & ¢ € +%
AR FHEEZHE 2RI ALE AP ESEF EASRT R
FIEIPHERE - AR MRS BT RESAF L X2
s &P € EZ LTI o
2.ARERTREBFFBEF 2R ARRFTLERSHL R § 2R &
£ 7 0P CEBR T ALAMIOE S R &S
FIE~EREW-Be - p&E-057 S -FWE) B R
B PR s i Redrs 2 BH A F SRS P A i;;;]_az]?k;_ag]&g % 7

Nhid

N

\j#

TR ARG S EFR CATRBE B AREE R PR RN
TS R I L R ERFTR RS
A%%“"Li%@ﬁﬁ
EROPRIUAEA G FEFRAEZ 2 TR RE DR TIEZ At
eF 2% 23 P e NBERAE BESY S N BA R SR TR AT
¥ X kT ARPRART
COLUERES U IR EREE S S N o E Ao R S
(FRHME)RENF P @R A EREFTARELF AL 2(F)5 2
HFENIRT R ES 2R L A EMNAALETAREZF AL
FE)IRTRPEE PRAMAEL] RESRET F F N
AAEEFTAREZFAZA(F)
(Z)#03) T metp bl 2% ) > G mes B ary Ry g & in F A
/MR EFFE M S RIBPE 2T Sk f o s fERT B
FEEAT R 2. A K
L A#HZR/HAMRAFER g med 88
REXFEAAMEF ¢ 7 2EHLT BRI

(S

I

%’E% ’f’}
ﬁ
|3
£ I
= 3
=
=
A
D



SAMEEE ERAREERE  TREERA PN R T
B RMRERTRY cHERFELE R BAERET Y K
AESRA KT R S P e A AGROT TR R AT

RoOBEFAFGUeHLLEME - LTE T TP T %2 ¥ if
RHEFERRRE -1 ¥ CFREH AR E A2 R DR

THEECBEIRP AT EAITIE CRFIBEPMAE o
D WA S RAE D AT S AR AR MR PR T 5 hid A
THRREER A v P RARFIF R SN EE
RO PRIZR BT SR T M 2 - AT KRB F SRR
FAE2-FTRIEE-FTHRES - FTHEA TRy GE TR R R
I 5 (laaS / PaaS / SaaS) ~ p # it ~ G 5B & & RGRE -
FREEFI T FERF N AT L SN N R E
F AT ¢ A R BRI BB B BOR s TR
FedT s gL eh e s FLEORER B LRI T B e s~ 58k A
I Ep B kLB AR f%“%lé %%ﬁﬁ?%ﬁ‘&&ﬁ_
Bl SN FIRAE - ARTAASL AP H AT 5 F o
S EFERET T PR EMEN A SN P ARG RE P
BERLABAEE T L AE N I T R IS R FEST &

ZRFEEH FELF FEFR FELR - FERFZSSH
W TELBE B G  HEIY XS FEH RIS TR e EE

2l
ESEREN EER T L L I A LTS
Bt AR AR R e A o

(273 "HBAMAE, RpAEFHEER TR R FARENMTE R
ﬁ‘a+ﬂmﬁﬂ~@+%ﬁﬁwﬁyﬁmﬁ\iw~ﬁ®imﬁ@éﬁ

Bk T M RRIAFHAHE - FARE I RE T2 A g
A R E R DT S M BRI A M

z'btiﬁl;‘jz' P‘L ¢ﬁ]‘i‘IT,z «uﬁg’g‘gg ﬁ}'\%ﬁ\ —}'E?I\Tl \”\)%f {H:

723



ARG AP S S 2B W PR B ARG B
FRBECKIPHAI R A B AE I ERE CETRAY g B
FEZAECAAAPH AT IR I ETE VLA N ATELREPM A
o RPEAFAMAS B RISy R AR O
PR ARTEEATAREA Y R A H o A TR A K o
(m)@&@ﬂ??i%ﬁﬂhﬁ’uﬁﬁﬁﬂT’f h'e  FEFRAEE 22
AT B2 P o ST R 0 e E FEETE D P 44

£
2E- R EVRTEAREATANEF » 22 - P LT AR
PREIEAFEHRRAAEF R L E ARkl kR R

%
T AR R PREPAE AR RIGET AT AR

27

=

CBEREPpRFAGRIFET AL AN E) SRR &
RS
. E- RN AV HRTFTEAALETAREFT A2 - L ZHFTHARL
PEREIIIISFF G FE AR s T AL -
(&3 BH EP(F 35 P )RFApd R ikt rigd g o2+ 1Y
H(F ~0) -
(DBT=LBFEP(F ZF PR pEA ARG IEER &2 =
(A
(IEDHEAFVERC B EP P SRR TARE NP ESN
(= Daxz vt o 4] e
WP EURE S FRNMAF KIFERETLLAE 2P L SR

(= )gm
B Gap gRTL DA FIHALELEZT é_,l#ﬁfr%é,;?ﬁgfﬁ@o
?Z&x%"fﬂ AE-FEFEFPLEIIIHLZBHLIFFL ERE
K\l\ *\ﬂm;}'p7| Elfgf_a}‘@.%ﬁé‘,f?g* g_’\: u\:71’i+€ﬂl_§£‘l%}‘§



Lg@» B e & AR TS 2 p A E AT p R Al
Bk & # @&»TAA#(ETFLﬁw~Qﬁ% Y REE
BEES wwmw7¢%°

2.5 OF LG P B R Rt oIS R ATE R
RS EREE - B bR % wg 2 5 (Proxy Basket
HM@X%%%\hﬂﬂ%\ﬁ%ﬁﬂl%ﬁ%ﬁﬁ¢)$i¥1\’@
BARAEFAzZB "N D RPEY FARY LAGFE EF L2
F&?*ﬁua"ﬁrﬂﬁf’ﬂ?k? AR BRI e o KA R

ST R R 2 E B
(- )FEF A%

AAEFEFBRE NG RE B A PHAFTE Y TF K

FWE TP EmeEr PRAFIRTIN BEAFAE A& 4 -

BHFEIG v FENEHLFTRERITRHE A LL AT IET R

"R XA R F AR ATAET %

é%ﬁﬁ%ﬁﬂ’@%7kﬁﬁ%i»#ﬁ&?ﬂ?&@ﬁﬁi%Jiﬂ
e ¥ 0 TR AEF B FHAKRZ3E F

HR TR FHH FHAIRTE P AL 5 A R
'/‘ql‘_()

:%“ﬁ“r} RERGTE 22 EE Y Ry B Er ST 2P

TEAEZ PHAEFERY I AL PRSEL TRk vt
Pl ok PR RS A MR TSR AL AR T S
A

MHFRRFY RS AEEERE
FPREFFTINCE LRI RF LA LSRR LR T REL
hlé‘ﬁ,jé‘#—_

WARREZ AL TR L AERT L BIRKLFT
T g 2IRREFHT g R TR G B M S
YR FEPMP S FEGEI L UEFIAE TR R -



(CORFH

LRFFREE S med £2 PHAL V2 ELE RSB
P £ g
P e BAHREI LERYEP A ALE  FRELYAEBS o b
FPHEBAEY D BFFAFTORTER Y EF 2SR L2
HAFDRHELFT FFEFTALRTHE > R BEGE S 0 S
STV A ATRT A R R iﬁ#%ﬁﬁ%ﬁ%#mﬁéfw
2,fz§§ag;§gagaaﬁ,ﬁ;;bajw—#%ym EPRAFAE TR
TR R
AR LML E S AE L PHAE DR ERAE S K S
FRESATAERTRATAE LR FBRCE - A EYEFERY
gl s EMEAERE > UHHAEREEN S E BT ITH T AR G o

i
—
e
W

Lo R R ELRT A REA

ARELRARREAUAL > FEPEHEAEOR AE BB U2 FLHEART
B R ROBEFE > AEREAACEPMEL L PHAL A
RERE Flz g i dlh & > e iv "a‘z’ﬁ* LARE R Y 2 b h o iE A RS
BT R PEEEE
8 R 4ep

sl

*‘m}

AAEESEE €Y AFA o > pLl0DEG? 23P AcR 44 8 o
#e-
AAELFBEIHE RN P ) FH LA T AR BB 8

.
A S

Lafhgsz2pa(2 3§p) FXFHE fi."*rﬁéﬁé’szﬁfﬁ%i%‘w
.ARAEA pA s LS FRBEF LRI F AR



ARFRE 2 ZFTAGENAREF 2 pAer 3 F@ o 22377
= %Eff—”;?f"%fxi’ﬁ%?\kdﬁf—’B(g@ﬂ)ﬁ’l b d ZF ©
& =

S FEEF A F R RAULFRE LT AL R
,j,él&;‘)& imﬁﬁlﬂ]ffﬂl%%\gii—%i\:é’E—%’
BZE’S!E";_{;.’%E Z"‘*Elllipﬁl% 19|E7ké$1*"~"~?"3:]§:29f'%

FORRAAPF 2RI R D (2D FHH

M

74l

Bk

(Z)AAE L WAL ZRES L FHE 23 FHRF Y BE orr
ZEFLEARH FERHFARAETA Y HEFR 20 A4
(22 AL I FPd GROP7E2 > * NAHBRZFFLEFEHE
2 ML LS A AR Y c FX R Y
TP EBAEARLEFFRRLEAZZ o
FIRITAGAFPHPELS  XFATEY LRI
N

BEATE TG E FRE s L R e dp

\
"
2

2 4 (ﬁéﬂ)ﬁ’%aﬁé$ﬁ%%ﬁus L5
SRFACRAF T AAE BGEXLRTUREY BAF v AR
7 e

LE PR EY LA FRE 2

B R FEE Y A E Y e B AR AT R
Foheph? RS Ao R AP Ao S S
7 i P05 ATE RS |—Fmﬁ’fa§'$‘:“légﬁ‘_{_§§"%‘:c



(CORRPELE  FrgmariE- Ba2 Frif 480 RcE 480
¥

PREAAECAEH LW LESHETAIRIAE S FEFE

F2HFUREY BAA LA AR GERAF R L Y BAE S

CRRE AR FHRE 2 B T AT

LATR B g S E Y A B Y phe Sog (7 E S AT R
i ;bfg ¥ vzt pp ﬁsﬂyo

2.3 AV HAFE Y A F Y B2 BB AR LE A
;uf}'f’ 5’4\23‘[‘9' Eﬁ‘_iﬁﬁ%" °
SIS R VP Y R L S SRS S R AN
(-)gmaP£md A% - V¢ A SR B A RRTRET A

Z_

AL §3-

IS

1.¢Y BEA S p 2R A ,ﬂﬁjx@EIA—ﬁ ,Kﬁg;\}%_l_m}%_g %;\e'gﬁ—@z]a,é,

2.0 BEA R A S E R AR X R Y B NS 2 R

B
. EmMOFHW PEY A sz 2 ftc%&

o
X

b

NEE T LR T L
TR H O R R T RAGLALTE S PHER
LR AP B BHEPE Y PR W R 0 6
FRIVEBHCVER  RTEEIEECBE e EBRIBL A
PR o e ¥ PEA S AN EANI T L2 AP TR R TR

CEREAND T S BB AR

E A |

7

Y

=

TOREM 2 M2

‘\’:t i

AR WAL AR

~N

full'

N
!

Z‘;i%}—;—"-fg& ,E/A,\ FIQ > ];L ~ ]Ju% A ,E/Av\ F]g 2 ];" ~ E?E‘ EE_K )75" éag"g‘ﬂg
- (g
B 5+

W‘

v EN T ANAERIER 2 o R MR 7 A

m\n\h

o B RETHRAE S

45RO P A FEREEANG LR BEIR S AY AL -

O
(Z)ERM NP PR AIE 5 — 0 EF > 4o? A GBI AR E S Ayee

PP BR S EEELAEP 2 AP E WPk 2 o “ﬁ“ﬁ%%

RGHE R Ry BRGHH AT L 0 Y A BRI ET



P23

e pEt Sp ikt 3L AR

R A R R £ »g‘_iﬁ P E R L S EEARN TS
FEEE AT R TR B

R-BR-FAE v @ BEAST I AR AE L
BIAE o f e R TPk G A R T R S
2 eV AR AREARNE Py A2 AR R 4o dk 2
FRTMA A A 2 DA RRER o R

gé&ﬁfé’p"??‘iﬁp@ AARS B_p@v,i o

20¥ REA SR AR ABAERE o RARIR 4 ik Y B R 2 R

%— ~ PR A B/,g,\ A LRI E RN AP F/,g,\ B it \;“;};e' A E e
BT A EP 2 B PR EE R 0P
RAANABFLE T XREY B PHREP A TLIR S 2

V,EI— ]’j&% o
&%ﬁﬁiw NELHAERE FeBEP e R Ko P amp e E
)*%E W—A.J %};@g*‘]ﬁ]gﬁ\%— > %lr'?ﬁ?ié.i&‘?' A E A AT g

s7_ A

1T = _E’//,‘,\?E.FI'?Q f;" °

~

(Z)F? ARG R MR A B & TR AR
ARG CETHEAREL S EFERE
ﬁ@&@ﬁ“7bgwm?“%;ﬁ*ﬁ;@%ﬁ’ﬁﬂwﬂw

L

By VA m R AP K E 2 A g e

(2)VE?EI Y BRFIAERT g ~(ZEER) T IERHR
GEUE-RE AR & R R
EREBREATS - H2@E N2 BEB L N2 ET R in T
ARG L AR L LEP Y B A S o AR

YA AUBIES A K T AAGRE A > BT S B8 kP

10



(T)gma @ A £1s (D82 @Y A Lo T2 EIN

A AL h o defid RILA L2 K R ERRIE AL I E
Bl P 2L IE SR~ 2 L 3FZ LA M < 841 & o

I FFERESE L RERE D e 2N AR Y

LR TR 0 B AERE P A S (DOREFT Y B2
3 SR D I

(Z)ERAP 2 BHIAKE FEFTHRN L RPN IF FILA 0 Bl ¥ B

BPAlAgE T EFTHDB LR 2PME LR yEL -

(CArSiE L4 EL A G B IRLY B 0 i LA RS BBk

8 7 F140 bR TP o

B w E D

A AP A2 pAzd LpE o gED ﬁ$ﬁ§%ﬁw%&;§;

NE G CRIFHRALL 9 RN L FRE v
—‘L\\%‘\?’v;ﬁ”}"

(m)AA2F v (FREABFEAILIIAS) BB FREAAL

(

)

4:‘*5'5“75" %#%iﬁg%t,xgm
BE THRAEZET AL

=
—h
(\
RS
sy
>~
(\
1; |

GROFLEEGEXF A ZFTHY o f
EPpA S FEREAFFARAEDPFL P NTH(REAY R
FEP Y MR- ﬁ._k!%ﬁEF) L s b o
PR 2 A2 BE P RGET A2 - (0.01%)2EmRT s T W
¥

11



L

F = F;.,J T BEE R Z e

1~ R wE Ly

REAPRESBBREIURE w Y e A M B E M v S
FrArE NI AE S A GRS ERY Y .
T

r3
Ai et BEs L

SEWAFIXFAEMTEAT ,;\~§,_k$~g;m£+%gkj\i\gﬁ,@a;;§
PAEERNEFLREALEE > THFRA Bl AR &7 poang
i‘éﬁ@ﬁé%’ﬁﬂQEj@%§§£§41%%@%°g$iﬂ
A FRXEAFFAREDF S - PUTH(REAYGRYAET R

PRS- FER Y MR- KA AR ERE I P
W

ke

FAEE v EE A2 - (0.01%)2 ER D

E.S
[
B2 §w %"?*“Eﬁi%friﬂf‘r%y%i%% o w T o R
I

BEH = (2o

MATE R R LR EFREI 2 BRI F R R AR N Z

AZ =#35105£27 15p ¢ A A AATH R L X HE =109 ~ (BR®
105227 15p 374 %3 2 £ B@F 2 FE =2 E10.00~ » 357
10, 000 % 374 %3 % % F 48 ¥ ) £30105227 18p ¥ 3% w310522
V15P ¢ B2 10,000 B A7 S % FEE (105220 19p 274
Wl R FBEF L FBE i E10.01R) AT P2 B E w2 b AR
LEMAL O GRAPHRAIERP LA RERIE R R

(k0. 01%3549c) » B e

12



AZE = B~ £ $=(10. 01%10, 000)-10 (zx1) -30 ¢zx2) =100, 060
(1) A 5 B w § * =10. 01%10, 000%0. 01%=10

(£2) BHELFF (IR RF AL E 2 PR RERY TN B AL
TR

- L - | 4t B
— —_ ,.q_/:—F‘\

CRNFLFP AR AR E I FAULF BRI 2 ZFTAPEF £ F A2
= O@20%) 2 v 5o kARl A WEER R E o AL e p
Az T e = o
ak:
AEFFP o FpP ok A AL AL GBI 2T AR EF &
22022 (0.26%) 2 Fod FIT AP @AM AR APl
PAAES 2 pAEFED Bife o
c e s AR FEBHEGE)
g N A A i OF Eaa

AR EZ e E 2 AR EETAGE AL T FARE

R -

|
It

%
ik

AT RF AT AR A E R ES LR SRS P dom a2 R
(R SR ENRLET 5 - BFEp e
b

T RS R OR
b2 F LT AR
ARG
PR AR EETAGEL PRE L AR ERR PR AITLN
=+~ A g5 4 3tk (Benchmark)

MSCI World Information Technology Index

13



\*ﬁy

pas)

EREHESATLFEARRE ESRTRFAL P AR R B A

M2 0T AR EFAFELEE£F €1052579p 2 F@#FH

1

zZ_

EE IR N ) REE Bl

5
05000988055 5 ¢ 472 s+ fd EXAFBEN FEE 2 TR FRPL G FEX
BERFTE AL #é$%pﬁé 2 b TR ST B RN

>‘]\
ﬂ“’(?
(™
w
ﬁ
‘m""'

N

e

AEZRFERNGREESRTEFEZMN 22 L6 ¢ EAFAH 2 <
AEEIEMANERP A4 AR RF LR
”*MMM% COUT R E L IE R
EFEPREE X EAFZEN & - GRB 72 A2 EE
PO ETLARZ PALSREZNFEA GRS IS

ERRE N

N

Nam.

i

a8 73
@Eihi@%“v@%4é@%jﬁi£%%§iﬂt’$a¢??ﬁ

TEA o

(C)A A G2 5FDFL A2 B qu L@ ARL DT T LA
W&o

LR R Y £ RN

AL E105ET0 4p & = o

14



E A e TERBELET
ARERIWHMEER L RETNLRTTEF g2 A F 0 LF
EBMELREB FEALELZTA -

(REmddgps B8  ABEFE > FLA2BAP F [BERTHEZHLR
rREIF®RTZNE)

L A& FEBHELRF
&R EREPE

B~ AERTE
i ‘M*ﬂ*"‘ﬁiwfﬂw“ SR N €Y B R RN D

z
S EFHFT R
%

-l
®
%

PARRFLAREA AP PR ERTL LA
SN BRARE R A LS A2 WL RS (F) R T
Regm A FE e e LT 2L AT R SR RTAR LR

9
LT REELRTELANASRIREL AR TR E- LR FLH

i
7EFAE LIER  TRBDEDE BRI AT AT AL A
GIAZ LA I

(COBERFRETEEY ALRT] RS2 - REaEA S RFAF R
FARCRTHEIRT R A

FFAERER
(DE§ 1 MEF T e FEFL e 2L A LGN
TRES E PR EWL] BN s 5 B2,
B2 RA L4 3 JIFAFLITE  BALEEAL L
(DFFRELH €0 BEW BT s {FEFAY R 2L
Fal BREALEWA AR ZLE -
£ TR AAS T E D A kAR 11 2

15



LR W Bha GERE AR W - B - F

TEE o

GIEREE SRCLE SIS SUR I F RS- SUN SN S 1
YRFTER TR ER-%  ¢P TR E T
AEZRRZBEY > NBEBR S EH LR AT

BOALE 7O P IR o
RERFAITERD
Abrm A ffrm A AF 7 R HAPN P RMEFHSE BuEE R
FARTSESAAMF &L A4 R A BT AR E 3 22 2
FEACHPAREETLELT
QHFTALAEGEA RBERFTAFHRLRILT AL TG
A AERITA AP R ERTAEET
SHEFRAAIARHIFTATINGALT I VES KT
Fdede ERLIB VLR TRETHENGFL ) L FHw
Pl e Id LR AP AR AT AELT -
4 F Tzt AEFRTHRHAFL - ZHFHI AEEEL AR 2T
PLT

w w

(CHERIPFEATLEIY LRI FSAMPF S 2T mLs 52

A B AT ABAAE LS e H T
123 A4 0 AEEM A FREAFLIT TEBBEEAME S 4
FAHRAE - h B ALGRA P E AT AR

=

P

AN RHESAER S L KT AR F RIHF L
L EAARG oA AEGRA AR 2T

ST
PRF AL ERBETARIRA UL AR R FR A ot &
AR 2k Bl TR AL S mp o 3%h 3d 2

16



PR REETAFLT
42 h et  ZSMBE S I HeARL A AEGITA AT A
RERFLIELT -

(ZOFP PAEHFT2Z A5 mMm 23225 3 0 SRR E BT

17



B M ShsE A

’
3. R 5 #ER
(T&RTH 8)

2. FHE#EA(TA)
|

ZHhEFHZTAR

ELFEBAERHE

WwEBEAR AL v
FABEBRERXS || RETHRBX
(P B ABBRER B EFEE
B T A EHE B 2K m
§ BB gx%ﬁg*
> g1 ;J’E‘,—g_;, _‘ y
&ﬁ?ﬂﬂ?@gﬁ % ; AT SR
NEaEsEysa || BERERE
HERABRESR || RHXEEET
ZHE RAKLR

L #EREE
(T-1%T &
l

R
%T8a)

Ae@BARBEBEIHBER
BREREE > BEEBANBRM
FEEXEAES

BB F B G ATEAT KRR 2
oo BABRARBE) &
FAE AP B EH A
R (BRAZTHERAE T-1
A);ehehaF BT REE AL
NEZFAEILP O FRBE
RRBBR & » RAELR

o
Wﬁ
S

LRHhBHE RS
FELERAET &

(T+1 8 L4 11:00 #r)

5. R E|45F
(T+1 8 # #

12:00 #7)

A\

A RE B

- ‘

6. X £l T
(T+l B T4
2:00 A7)

r

o r s

7. X & B EI3R
RE &R

@%%%%%ﬁ%‘

18



P R

% B R ARILm

T-1

&Thp

LAggmL &y ﬁﬂw$agbﬁ$ryu1éf;ﬂ
‘%%r%ﬁﬁﬁﬂrjw$ra
2. THFAITaRL | 2 THF A
PRy
BALNWARTHTATE AHE
FATE ) AT EGE g RE
A, FZERETE TS NA AR RREL (e
@) »»T-1p:
(1) 5@ A Aofp B3NP (4o 0f B3 2 B )2 § ¥
wEEEAT o
(2) # ot o ftingpg
"REE AT RERP
Fled R E L -
(3) 4wk £ A4 B¢ &
IR B2 FEA
i AE

g e
3 ~~=+Zf£4f’*<‘ﬁ1%§'§?i

REFFRTR

B R RE

&iﬁ'l'@llf‘%
vh 2 K w4

RS AP
FF—” e T Rk :

_r,;é.,.’

BE BN BREUE T
R REE L FICORNC)

Tp

“k

b3 B

T

& T+1 p

ol
7h

é;
w#Eg

b

PRI AP

T

=11

& T+1
: 00

« {w,

THEEFE

PAHERBREPM MBS s e F b M fire ¥
Mmoo Tl ok T mR
B A g g
*féﬁﬁ?ﬁigﬁ*i’%ﬁ“%%‘&2;%(%.;}é;ﬁ,\ea’ag;;
ﬁ@)%%%ﬁwWﬁ ARG LI pMApT o LE
AEEREY LY ybp\ ISE-AND E  ) 3
R EEER %—ﬂazi’#io

T-1

~T 8 T+l

v 12:00

B AL §FHPHY Ey THEH7, (of ) THha o -
F‘Q%ﬁ%‘z’t\' 2 T2 b pEn g | maRis ’%‘Ffé‘%#ﬁﬁJ
>F%T@vfri%ﬁ%%Jﬁ%$&§%§%ﬁ

T-1~T
T=2:00

& T+1

SLURSE 4]

£ 4

T2 EE)

LR EE PR LU R LR B2

AR SRS

HIUIER RS L L FRPEA Lo

19




FRERFYI AP L 4R
AR i e LR
S (DREHRE 1082100 -ig 4
R
REIRBEFEAER T AL T (110£]127 -
112£27 )
Erchpmep AL AL n (112827 -2 4)
REIRF AL E AL 521122127 -113#37 )
REL T A E(FAEF AT ERTHARTR
B2 %R ‘ﬁ@*)f“q£$+ﬂ(lME4gﬂZ§)

=\

RELASEA s o smm (11450 -5 2)
(2) AT WS R4 122 1 1052107 -108% 10

BV RA LG RREHFTAFTHFRL A TR ERTREN T B4
NP R RFRAELFAZEE F P REF T e F
FFE ik DAL RS R § £ FEBBPN IS SR

CREERE 2 RS A I FAF s E E?rf%?gm s B

>

(p’

o

*éﬁﬂ&ﬁ%ﬁﬁéaéﬁj’de**r%?ﬁvi
Bg 2imd iz 2o s ia e s 34 kdgd > 112
Bt AR AT R G R AL RE AL LHTRY
Abgm i ppiRde e (HRAEL S TEAL(EASL
FHREERTRHART

2o RRKEE)ERE
RIS Y

ERAFZ2ELFERFTEREAZE A
FRAJERESEFTHEN EBRELE §ES KT
AT R ERIRAR AR 0 Wi - MR TFTERD P EFTAEH L

b b

&
P 3

20



S SRR
(I)AEET A erBFEEA S L4 S0P 5P F1F FR
2 455 ¢
LALZERARRER, BALM CaFRFT A2 p Pz d
2 BB AR AEF 2T ARE L ERRAS BT b
2.% 7 FlHEs ﬁﬂ’é$ﬂ?‘iﬁb FAREZOGRIE & F
P\ %K#;’;%F‘HF'J& g pES ‘. 5'4 ’}’3‘?’4 F"“ 7t }@‘ﬁﬂz 'E"'—%‘J_FE
-~ AMEZEGRELTZFE G RFAR- P ITRE KT

(FIAEET A4 E2PLALRFTEEA SR DRI 1 F

L amEaTHETT 22 0 p- GBA pEEE ] BRFTHRS
o HPTR S L h R E T AR
(DAFFFEISE S RFLEF o BRIE S SR p 4

FEREER > TRE R AT H
(D2 B ? A3 HARFE FUT R/ E SN2 G H R
@72 ZmiE R

(DMELRAIESZ AFFELIIESEFTREL 2

(\x
A
-l
)
<k
o=

“\x\.
f
B

AR AT E ] AU T ERA 2 A (SR
B J i Ap BN 383 R PR -

2.4 RSB B E AR - ST AT EIZ2 A PR
TS 2T ) RARAETF R hPRFT LS 2
Fo A FE R ZRRFZ ERMEE AP RILH S

3.% 1
BFLipFAPEF RET R - GEAARRTHRAFE

Wi

i

W

EREE A IO R AR S ST ST

HiF - fRa 3t - piFlpr LT AL 750 VT EET R
TpFEFAET2ZFE  BREALF r:@ﬁqgf‘g_‘ﬁj .
4.3 MBI AAED FH - BT F KT AR T L0 ¢ R

21



*ﬂmﬁ\‘?'py_n:‘b\ Pﬁg!‘}’ﬁﬂ’b&’fﬁ‘? Ef—%“?"7
LHEE B R T A

‘%V"T:iwiﬁ’fﬁﬁ ’gl%*

=E ¥
ol A 2Aap -l g5
ﬁmggbﬁﬁﬁaibi

% o

(COREHT e B RTE EBRE LS FRE KT

ARSI CR R SR TR T S TR
AR 0 ILD P ATEID P E PR

1. ¥ 578 T2 HE # M F AR A EFL 5o

PFMRER R 063 22 27

1EE #ﬁﬁﬂ’aiﬁ&?@hﬁ&ﬁww~ﬁw’g
HIA AT E L2 R 2R .,,;I»pa Ere7E v b o

TR B - fRDiTE w | %@fgﬁ;l R
ARAEN ERE D e BEXRT
B MR w2 B A AN o & gIT
RER Firfk ik & A7

%
A

v = Hp
Pro k£G4 RS 4R
: 110# 12 % 1 p-111&#10* 18 p
BEALEEA F 4R
ek EEIE A E R
- 111 #10% 19p-11222% 9p
BEAEgmA L fdT
W &5 11227 10 p-i

22




W

I~

8. FriE— 3

¥
P AFE IR R RS 2R

—\

YA 4R Lz R ERFLE R

]«
\\\
~
&
e
-l

\wc
=
oo
.

E]

ERAFABARE 2 TR EBRAFL T H = A AIL o

RFE R EEY A A LRI TR O P T AR RS
Tk B FTAER S 7 R A SRR RS2 B i 4
BAPALFRRTAR 2P Rk R & TR RS ¢

L3 ERF BRI FE AL T AL RRRS LT
W e RUR LS AR 1T D RARFRE AN 4

’F’:gf*ﬂi e';q;ﬁlv,kgoj %Fﬁg,ztttuxq\o
2

FER TR PCER.E FIE RS SN S CELE NG ST
SRR FAT R AR I RIS BRI &
LR LoD BY AP HAEET Y EASTLET § S

THRERFAFREPAFFAAEL 2IMA - AL 30 few <

FlaEN > 2 BEY AL L2 FTAY A AL 2RFRE -
&

gﬁﬁfi_}\(g Illgl%é}ﬁﬁ Lﬁ[gﬁ%?a%’ﬁiﬁ}ﬁj‘%ﬁli%é
BEZFAZLRTNE- 2P FROT A P 2 B

%@ﬁ@ﬁéﬁﬁiﬂ%iﬁiﬁﬁia SR 1 O N P

S
m
st
o
w,
\_
E
N
I}
=
1)
N
=4
—~
R NG
3
>
w
g
X
\‘,_‘.‘\
e
B!
¢
il

23



11.

12..

13.

14.

1.

16.

17.

18.
19.
20.

A

7 R
R

R}
t‘::“ﬁ

N
F_‘~
o=

%
e

>
E

\I

ﬁﬁr*&épﬁ‘ PATEIR 2

7

FEH =

2 F A2

[Eie
Ranig

‘_
A

o

o
S

>

i

AT
"
L

~m

7
~

bo

RS

Yo
!
%

L

o

e

|

—

MAE > HF - TRERE 2 Bl
# AETF ~ 7 SETF 2 47 4% 2)ETF2 %, £ 47
BEzF Azt P B AELFER

ES
Al P EREBPT AL FAXFRE

o

AFH-BEPF YRR EF ’%fkﬁ*é¢$ﬁ3%?”

Lo AN AK- BREEVERY

;Li-%‘-_ﬁr« :_L%_%FE*: A ’if,'ligtgk&mgF o
ETRENREFFOTRAL LT o
CEEAT LB XM A B ER



21.

22.

23.

25. %

R ARG S RFLT AL I RTE - R
XA PREARFTEI (o A XA S
%;)a”—i—’;? f—?:’("'?‘f’iﬁﬁﬁf’% %:\&E;AEL FI /;,\7' L, " F’E‘ Jl'E I"' $ﬁﬁ

SEFEEEFEPANRT LG EEPBETEE- R a

fruc)4
X
=
&
o
\d

b3
3
S
=
ot

" B 72 B & e
TR AR EMERT SR TREAAEETAHY

A2t 2 EAGE R & e gor A RB N TE

—

?‘\é‘% 5 X 'ﬁr’ﬁﬁfﬁ“h ’ﬁﬁ‘f%:i\‘
ERF AL 2 B

FRDIAEHE MG T MG SR 7 WEY A SN



B ~ e W < wWoom = w4 < fa iR -~
g = o W WS TR SR SN B W T SUSE S ¢
al & 2B w4 e o 2w S A R ~ R oouw Tt
= B N =< u,.,dﬁ. | %&. - SV { QN - Tk m.c < A ee 4 -~ R
B s oa) A ) e A - SG o Bo= G B
o Mo o w W o d = N T S "
w5 oo s B w o S heow I om -
LT ONRE - £ Y 2 OF w4 W M.w pe! O N R R
o o= W 0 % & o AT R N T W N . -
T S w3 W - 4 woowp M A g ow B
@ @ > o Lo R W B & X o« ®m oo« o & ooy - o
Mo o M ~ o= LGN g W ook o BN e 2 2
hodow o T W woae ¥ om Wow o as P L oK B OE
A SO e LU - < S W oow T ~p e B BT
foo e o Ba) R R e e owd - wow o o W om0
KR owm o) T e N E wlOE e BB S SN wow w o ow
LU B SN LN I »wood T % S SR - T S S
IS A < S RPN EC - O LS NN O A T
A ol - 3 g =R - N, N A T - I B (N
o % R H g ooy ~ A e R O S P R T = - S 4
R M M (R 8 e W e MW ow S S T CHEE R A
oo B w4 WM o W e a) R R S -G I S A A
= S D [y IR " S A L SR T T R -~ G &
R VAR - U R S S S B PV (I A TS T S AU S S - N A - €
T A O B T s T T - SO R S N - N~
Bom p o Boar @ o e o e e ol A W o) B ol B M) o4 fm wmE ow® & A
N I T S S S O ST P B SO S S - S M M- S A
- 0 o3 S = o
A (@] (@] (] [ap] [ap]

26



34. &

36.

FFERM(E)REL DR IBEEEL T2 RE 2 RPRG &
B RGRE (R )R ES VR EREL R TEIF T T

2B E(FRENE S 3 REE FERETEATIZRP)E

—_
\

B E o A I RBHEIHEEF TP F AR kLT A
2ot A AP TR L) EE A KRB EY AT
FE5N R 2N AR Bt (B ) EE ARG
SN PP TN E (S RMILE NGB EE £
T EREERTESF D

OB R A2 o LB S VKRG E YR

P
@
\
M
T,
I
S
ik g
NN
(\x
"
X
~—
"
=
ik
\_
J

B2 R AiEE A S K (Netting) 4 & B 8 @3 F 200

AT FEEE B ET IR

LR R H - L ST

—_—
\/ — ~m
\\\?{r

DELR/REFFAZLYPFHREZE RPLEGEE €A
BInT 2 J’—‘ﬁﬁ%#;f—gxi« T_H B L—-FL]/ °

ES
RFHHBHLET 7 PREAAEEFTAGLLF A2

(DRFT FEERL TR E 2 LPRI BETEFT 58
Bz i gd Ao P g T2 nE(FRERE 53508
FE2 LM (B )BE A VRIBRE AN )E Y

FRALE RS AT R F AL

4

SETE PR EKT AL BEL A TIRE 2R DA
RS TR o E T Sl SRS |
(5 AERE -~ 530 R2 AL RS IR E R 2

MBI EHFE A I REHRESF TP A

*HKEE A

=)
<k
o
o
B
=
g
5
B
>
W
=)
¥
=
s



S .'.l_- E\; K?\lﬁnji IE o
?%iﬂ’*ﬁ%%" LG AAERT

w
3
N
%
ETS
£l
g
s g
Joui)yd
i
4

(w
frt.
o
Bl

2R eF Y M L A MR D

AREFEUNEFEFOIPURNETRALEL JILRAZE 22
(D) FARZREF T v
1. RS2 R B2 = 2
(DER2PHERAREFT RE 2 24 BRrEIRTE e
FEAERNF 23E£F 6 100&5 7 18p £FEK
1050015817 gL 2 H is 4p M 2R 2 7L o

35
(DERMAFFR AR EFFREZHE A TR 5

“._\

&
A

;'L;'&’“J'ﬁ-»h’”é’ ATIF AN FR 2 o

N\
N
~—
)
\
1\3
N
||

1@&$er#§4 B’t—r‘w)%f‘?'é}\?jg}iig'ﬁ,)'@;g_
GREF ER S S S S

(5)Agm 2 P origrms A4 P AT o)iFR ¥ 02 7 @7 4%
O S

28



._
o
|
e
[
%
=
>
E)
)}’%ﬁ
Ny
>
il
e
P
S
s
e
v
L
!
e
=
4
\4
X

AL sy nrid- FE%n-
2.3~ AEFFHRATIREFAZL ABHE 2P RGD
REZP FERPAET A2 - 2K L L

NN

(6) 1 iz dqiesh s 4 IR B;é\giﬁ—z]

FioOLR 2K i%#%’@;\jb@¢%M-j%§ﬁ

FERA AL TS NP EPP o

REFT 2RFF2TRGAE- FRE WA w 2B

2P HFPE AR LG RE LR g B gL E 2 A
AR T EAFARAAESFTOREZRE A R R
Je3t »~ (5) % (6)b. 2 i3t & o

DERFTINEAEEFFLREFy R FEFFLEKR

*
(8)+

Q.

—\
|
N

NEE o CI 0 P AR AR L F AR



FEF ISR LG OREF AT 2R g
2O REEEER MRARA R A ESRITS T G
ST D ORI E LB E G ek

PrRARER 2T TE S ARRAEZIRTES -

=

RN

av
&
=R
hnt

(Dt iTEphiEsd §RiTELRNTEERO7FTE

* A2

CORFHRALRRH 27

CAhE

~\
““.\

RAI AR LR FZRIREFFOPLBERL P 5T
TEFAZHEFNE B IRNALNGTRA A AT TR G
Brde T3 28 (kA LR £ Rd R B2 &
k) B A b (oA A BRI R E A 2Tk
FRk) FrR2 o

B RE2ZRF A ERTR AL RILRAE

LA

““.\

I -
R
D i

T,

\\\Xr

(FOBRFHRAM R &2F

1. B2 R B 2 = 3
(DEB2P kg A2 022 98 0B AP 3 24
fTig kA 2 AR F A2

I P2 RE o I G A A2 KT NP TR R

(‘F*}

30



(DER2PERFERFFRESF BELEAFRAAL
FESED BRI REG A2 X F A ERB LU

—%‘f'%‘ A %,L%‘Eij\ﬁ'ga’g = V:;ﬁ(’ %%&uﬁ:*é‘]—r =L ‘b ]R—]:}_T,_"

(ZDERFTHRAEH
1. BGZ R B3 3 %
(Dﬁmiiﬁﬁﬁﬂ?iﬁﬂéﬁﬁﬁéﬁéﬁﬁé‘§ﬁ

E

e

2 IBFE > B A IR E TR A
(DER>F 2 WEFRS DB AL 2 RF A E3kE2 08 -

ERNP2FF FFAETACERARZHB R

3
Ao 72 WEEA NG i i e 28 AR B IR

M REBRTRARFEIRIES LAY RTRRLRTRE (L

31



ECRTRGZIE
ARAEF2HREUAE > FEFMEE LR RAF RS 2 FEART
PR TFRARFTWE R ERI AL MR R L PHEE LK
ERREEZHR G CPF R HERAAREY 2R -
FLEGAAESRTELZR G - NUFEEAOELEERFRLI R £
TP EARESRTR IR PERF LA LR GHEP RS HE
B AR FUASEERGR R TRIAEL R GHMERIRR
Bi'GdFMSsd I3 > %45 "RRI-RR2-RR3-RRA~RR5, 7 B R '&4F
PR AR FERP N EIOE R LR BUFREFL  NEFLFR
ANAFEER P REAOFEHRAN - BRI FRRE R FFRABRL G R
FmEFTIR GG RSV RNV RIAG KTFHRNEERG BT R
SSRGS REBERGR) P R RRRTE- BB KT AELR
MR FRAEBUPR G FBHBARGRENS EFLEVE*PTF2E
BT oL ALETER2Z M T HGoE M RF L ~ Alpha ~ Betaz Sharpe
BR)FIVEANABIRTEEEHPPERE 2 T &%z
#heipHhaia % % (https://www. sitca. org. tw/index_pc. aspx) 34 °
ARESHFTRRAN 2R EANRE O RTEFFRR L BT
Bz 2§ BERBRRT CRFHEPPLG FES  EREY
ZEFHNE2 BPFRF 2 A L PR MES LR G EZFISIUT A 2
2 TPV R AR E L RERTR G
- CERER R LRk

RERP T BAE EhF o R &R RS L PEE E A MR

o

B TR R AR R R R TR R A RO

S AERF BERLL %

ERNETS T

32



AREFAYP2ZREZGFE > FRAPHRIIFFI LT FLE2E

o Va3 A2 AEPPN REEY DL DR o
o bR ] EFRE2 bR

(—)?F%rﬁﬁd&*ﬁ
FTRFFIREFEF S g4 REXFTFTERZERS
Y A AR MBI ARLEBZAELS FTASL

"ﬁ\

,}
BowARIE o

(Z)"FRFh ‘G
AREUARPRGTERVEAAEZLETARE 2L A

wﬂﬁugﬁy?@%wi LS £ E B e A

‘—\w

* #3 B2 PJFHRT F R REF 2
XA ARSGIRF S R EPEAMEE AR RRTE )R
ZEFARE AR LB E Y g1 B U Kb i ehe

B e AT R R E R DR

ENE - ST N CTRENE L, 3 SRR W

AAERFN IR BRI AN - FRL e - ARk kg

RO S S IR $@ﬂ%\mgﬁﬁﬂﬁ7%% TR
HAAESNRF2Z D FRRFTLE 2 P2 RATRLFE 6l

do PRERRES BB TE L XA o Rk B
ORI~ kF 24 RRREFGeo B FHRETEMAREZ
B BRI e )~ FRMFTRE s R E
FERFEARAERT LIS G AL RPAFREOPE AT g S
TR EE L HRdd o A PR LT E 2 R
ARENFGEOR T AR VR AAE LT ARE AL ST
HF 2 RERATRE TR RV RF A LGRS ERA > FEURT

B B RARET s B2 EEILGFL 27 o

(R R 4 0 SA R W
(IR &ETEHE2ET b %
AREZPFERIIHEIRYPL- TR R LG ARY &

33



N FERREJIF S F el G IR A G FRR

THEPF O AEFTATT ARG A Lb G A PEEE
(Z)FFARH b

FREFFAZGHRRECE R FIERTE I A2

RF FERBAGL 0 RIETFTAREIL o ST A MG TG

FAZ R R FHRCHY RG-S 5 M2 EAFRFT I

SEE D

ﬂé’%&ﬁﬁﬁiiﬁﬁﬁﬁzﬁig~

(&

BRRPEEL  BERNEZOPH o F

1%

>

AL

oo

3 3‘#
N At

111

oW

FH Fr e Ea g2 R o aRaE TP A
w

EHE AL R, RO P RE 4 FREERERFRIS

AEFRFTWRE P FEREERG S HH XX
M PAEEEE S ATFFALGRAQTEGRENA B L
TR AR E R Pl AR iR R e
ERARUFHEERFRHFEAFE  LEFLT DR R o

%

LR FRESTAAMRE LD G



7 P
Er o H AR RSN A (407 8 A 453 B2 (MBS)

F‘#/’ﬁ? F*I(ABSYL'P?%)’%“' e & ) zrf%;;jgiﬁ%é"r
FELFE o A ST NG TRl 2 JIS R G

TR TP ERERAETYDRE > FHAAAEY KT
WP M AR TE LR 2T RETEH
PHEARERIIA &R o FI2 FARP B AES
AN FRELER S TG B ER B NEE &2
B R - RERELTG 0@ (FLEE R RAH R
foR AR ¥ EUGEPNE 0 A SR PARER LR D B s
F] o T~ HERG R G o

e
=
[
Q@

=

AT R G HAE ARCER SR ARTARY L F

SERFRGRF FIETHEDT AL - LHHA (s B 7))
A (e S B R AR 0 5 FIF TR A A G B R
R FHEEARVGFHE RESRFTATRVETAE
[ §1- N I E L '?337"_43”“’%‘ FHEF A VR AR IR
BYEFHF T ARIRMEFTIE

(Reinvestment Risk) » #* Rk *%& 7 2 &+ B 2k *& (Prepayment

Risk) » FIp* £ FAES P F &7 TR L L F R "G 3 -

GOFEFTIREWF S 20 '

Foid

l

FEEFLFFRAL P G aplcn BEF SHF
AES T E B TR G S aE G Aok R

TORER R TR R .

(CORFHEPE SRR EE AP E LR %
R S L SRR mﬁﬂ’ﬂ“?—ﬂﬁ@ﬁm

SRR E ISR e BE R FHRRE l% Rk dom g

FTXEEELR G

35



A GBI F2 X FRBEAFRP FALET AR
FEIoFEELPEIRTARLALEET ) L7 FRFH
pPERROAELPEEEP > ¥ e Rl B RSP 4k
jo A BER G
(1 ) FETF ~ & » 3|ETF ~ 7 &ETF % 4 & 3|ETF 2 b &
ETF %00 2 2 4T | & 2 82 3 o vk do 58 2 V3R 17> f ige 2
tplez F R ERFEIP K ¢ Bidp B frETF 6 15 2 7 § % 2
- &k % (Tracking Error Risk) « ETFenF 22 & € s ¥ H 7
BT AD B ®a %0 AEH 2 STEP2Z T T i€
Flpt s o BIEAEETF e gedl e B8 ¢ 20 H - W RS E % 0 B
RN R RRTF MR G 0 ¢RI 2 A
*“Q%ﬁ%%ﬁoﬁ@ﬂmmﬁﬁﬁﬁ%#ﬁﬁﬁé%@ﬂw’
I A KR BT A LR e AIETF > g dickr B R pE
R A o FETF R BB M T & R cndfp > 7]
Baltaddmrs > TR SETFG R fx ki # o 44 AETF
Gyt ot enpo o~ BERIE FR W R B WP 0 FHILARL T
b kA S R pE o T IR AT AIETR e ] e F g T
-

>‘I«
\v

g 5

zﬁ%aﬂ*

*Y’fT

El

el

FRTEE N E

(LI FFBHFELR
FEFRRHEOR R ERPMD F e b 'R E FEEEH
MB Fn A eEFERE W ek b - F 2 A b %
BAPHRL - 2 Flp v RB Y S i g N2 BR
LB HFA o oSS L B M e BB R
FAagd g p g £ o

(- DT FERELL S

BT AR RE TR L R A TR

e
=l
\\Xr

\\\Xr
%
@
-\1 \

BEESDH B RRAF ¢ EFHRIES D FL R RAE
FRAEPFTLERFNTE I LT FELE AL I HE (oB (7
GREOEEF CVIF REE) pERRETYLLF

36



Eadgkbe 22 AR AT R uﬁﬁi%?%?c
FERGLELE2Z SHFPIRERHP €FFRFEL > 7ag K=
SR PHRATR G

1  HEFRBEPEF S LR %

AREFREEZ ORI ESIPHF S > BREESAAMD
FEAERPIVEAPMAZE A R B P T AR F 7 i
NEFAERA CESPHFSET IR GITBAEFT L B
cl P ERET R RABZ AL WP AR 2R
T ERT PR RIRPALZEARGE C EREINDPFAS
AR E2dHFh'e NP REESEEEREINELS 240 %
% o
(C)BEE2h%
LAZRS ' TRPEDFEREIE » BF G2 FA o
2R e DR AEFREFFIRRL A ] & f H @ § R
FIRE o ApEWRE PR DOERASR G -
SHEHRG  NEHEETL A NER T L EREEENY R
2D E o LGRS o
A HEARG TP PRIPFTHAIZT DI FiT7 HRD
BELHrs2r-%> TPEAEHL G o
(Z)EHEELS 2 b &
L3P i~ g BcE B BREBRER(L)EEL S 2
Eeh g
(DDeltaz b ' : EHB PRGNS FRAOFEPE > T
RBH D e T EEIN 2 Delta” v - RPEF - EHE?
D Ry = W

37



(2)Gammaz B *& : § Wi fek fpF - Delta®~ & B3 ¥ %
P B F] R b i = Delta® B il A ek ' 7 G Gamma b
"% 0 GammaA¥ < RAHEREAEG S IR F A

(3)RhoZ b ' & FI X S B E R A2 BB w30
LEMEG BT RPN F RS AT P A F A
22 hRAPEEC] o

(DThetaz b *s : P2 SiE €33 FEJHEE > N @R

A2 Edp e
(5)Vegaz_ b 't P B EH g2 l%%é CFEFOF
AT REEREY S 2 A FRE TR

PIMHERETR = 2 1)
2. P ip E R R G
(1) %% 4% 18
a. B kG BRERRF]S R B AR Lo
b. B> ke BREFPHERLHE N Ftefs
BOLERER G G AL R T
A e dp g B IR ERE 22 5 o
(2)7Rp( 8 )iz
a. im0 TS R o s AR A £
b ZH#EAFRERNLEFEFR ARG SA -
ow%(%)%”“ﬂ%’“ﬁ%u%m’“ﬁ”%ﬁﬂ
PRE S TT A RO E A IR

SRR E R BT S -

2. RN

Jo
(\x

ELRCAERE L R s sd

(m)d e 25 AT 2 pM A "% ¢

Bofhopteb > AW B RIEEL BRNR 0 L FEE T
PR T e B EEIE -
38



(=) »*»F RS2 AMR G
Ao MREPRAKRIE G REF 2 0
S-S ARERFTEFIZRG

AREILPFTHIBMPEEEEPHEEL IR LEAFERF 2

AL SERF RHEAFEAFRE L U R TTIA L

EERAE o FRSAEREN IR AL BT A AR T ARG

BP 2 htg o SRARNGAIG ST EAEFRES B FH

Bl B EFEIRREG P2 2R FTRE > REZR PG

ABRAT NG REERLEATEG Y @yt A A

e FHRIR G -

"&?%&%aiw%&%

()M AR R ERE SR T H L IRRT A R R MR
FER R
LERETPBHERT AT

£ PR HERT AP EE L Y R
FERBMPBHITHF O QI DFRIEF A B -

GNP ERBPHERTE T A AL g

RILT S R R E

E L

HEE)VFFRTAG A HEBFT R FEERH T
MEE EPFRERS P2 ERAPBEIT ERR 5
Mo dr B P R A EREMPRERFTF T RIS {
BoRMAAET N RZEEA LS FERRPPRRTEL
PAFRKT AL 4@1IE  NRAREFTRAKRTES
P EPAZ AL c HERS TN EHARERT 2N
EALEAZHRT - AR EGE B RANBYERTHT
B F AR b TS EE B SR RED ST



2. P g4
B IESE RER S ERABERT A *
G FHPP EREFTHITE LT A 2718
2,000 % ~2 pA B E R PHRATHFEL LFHY
BEFTAERNABEFF - SO0 ad ~(T F)2011 #
127 20 p ¢ @2 ERBBERTEAFA L B
RFAEEFHAT > AR EFIDEFHH 2 -

Band AR AR SIE D P g T i

il B
g%@wm IS REN VRS O L PN

?\ﬁ’“*é$$ﬁﬁ
R b T ik

i
e
==
N
i
w
¢
@
E
w
e
>
w V

ﬁ%%i@ﬁ&?o
QFIT -2 rF & TR A2 enA £ T2 F AU RFgRE
Rz FHYPE QY God - QFII Faeher 2 ®dl > 3 4

EARERRIEE £ TR R R RS

PRARTAEPHIERG 50 AP RNAE FRET
- EEREPNAT A0 P TEE S PER LT R RL

Rk AR AT HER B SRR TR T
A QFII BN ST 425 R&h % o

=~
3

[z m

ARERTLFTEMI AERBALL LR A M T &
AR R EELHEL A ARRT AR RN KT
ZAREGEPFT LG R ATEN E 2 A ARTF RS

a

A2 e p 2009 127 31 p 3 2014 & 127 31 P >
CR BT R RA SRS 3 ABK 0P A N EHE <2

40



GRS I 2 R
5. JIF ik 2 R 5 LR
R RZE AR EEEB P FFLARAELH

H- 2P pd Y SFPER (D & P IS M < e
ThA P Bl DY) R AR sz Fa U
REZFRER S VR ERAREFOREE R T i

Bk kR A R R IRE A MR RO P2 EE ERR
PAZRANFTA G ARAE 2T b AL L H- <
e %3 of e gFERrRE(TEEERARL ALE
ST L 2 F AWM AEI )2 DU b o AR & S pEE 3
NFOR AR B R FRE S HE NP 2 FR e e AR
EEF RPN BIOHPEN DG HNZ P LR 5

BPOPTRERMEEERZELS A F T kA

N

PRAFGRARA S AP LRLZ RN AAELTAE

TRl ERET ARER R AL AR d g
RS E X R0 WS PRI IS - e P
AAEzH- AHEE R OIS G EHERRT

DIPE S R s SRR B E NS L A AR A s TR

NP AEG TR EFESEA P ERRAELRLL G o

+‘§*

HEA PR ABRTHERFETE 9L A B E AL
%HﬁﬁﬁiQMl%%%ﬁo@ﬁQﬂlﬁﬁ% s hAg

Bif2 e pa EFd Lo e QFIT 8 40 2 5 )50

~

BHENAHEFLF LI AT EC PR RIELE S (&

MR RFEFTAE R LH)FT GRS L ABRES
Fiogrl 3 VT E 0 REFTERPEA 20 R0 F B



AR R T ] RRA L F BN E A RT A2

aﬁngﬁﬁaoﬂa,w+@a%%%’ﬂ?‘?ﬁ“§$

L
SERP )W AR R B
X B oot

iE*&#'%&%:g&ﬁ,w%gwM@;aﬁgﬁﬁ

FAET R LFHP e i R & QFIL g i
ﬁéﬁlﬁé?ﬁ%ﬁﬁ%’ﬁﬂéﬁgfﬁigﬁﬁﬁa
£

AR R BT &SRR

R QFIT* 4 BEd BT 2 w27 4 b 2 3R T2 10 by
BRI HEE §2 BB R AR ERT E AL
g BB IR FRRT AR GRS
CEE AR BT i R E e B R QFIT L
FEFHE AALREEFIIRFT A S R 7458
A R FRBEEFRT > K BT E RGBT E
QFIT # ¢ QFIT 4 7 47 AAk + Hil 5 & 23083 2 B '
8. QF I 14p B i .74

Fa QFILPafF AR T ARG = 7 Al

(D)F - BB F 58 QFIT FRMFT < ¥ Fms 2 2
P H P2 N FAREE P P P F ARG
BB Pz g AP E L iAo kAR
EEF P R E o

42



(245 BRF 4 EE I FRRF N 4 1E¥ T $ 2 2
TP ST 2R FAREE T 2P B E R
Bz g2zt o Mg 2007 T ks Wy RS
b a2y PREFAZSEQINFEAKT S T
EE_E L P ARRE A LN R BTN IRPVE TR P R
BormAAEEF PHERFIZT R EEM
frkdpt MEFTHH LD o 7RG T p Ly 2 R L (the
Measures for the Administration of Strategic
Investment of Foreign Investors in Listed Companies)
Bt BT A e FEE AL D 273 2R E (D)
5 (2)Bh2 g e S W M T2 PRI F A R E L s
T LSRRI ER S SR RAVNRE QIHS D 2P A%
Wi s B B 2P F FATREE s R R L HT

2% NP A BRI R BIERE TR R L R 35 %

?‘-4:*“

MR Z EPNST FERE R T ORRELDT €S
BhE R TS AT ARRR
(2 BEEFBIRT AP F2 M L2 R

lL#EY 235 B4k "
ke p 103# 117 17T p R > 23 105# 87 16 p B3
PFRIERE Y (RIETRIER IR BN L AR
2,500 B~ ki A R 3,000 ) 3E2T R Uk
%i:};’l?“% cFEEI05 & 12 5 pRE LI THTHR
2 LB AEERTARE R PR ERTH TR 2
BB FIRER B > SRR R AL R
ABH AR ERBEER B R FEL S SRFT AR
M e REPBRERTHF TR (T QFID) &FHF
MERBLEFELRFTZRE A HLTH 2112 b %

2. % BRI &

AR EAALE PR A AR 130 A BRI E p

Rid

43



BARES ARG 100 R~ FEPHAMEZL L 5P
AR RS I 5 LA RE LRSS SRR
BB EEREEFREE > A ERECBRFAEZHT
BEAZINPF - w AR EFEERBE 2 FREEIRT -
Bid BORT g B S R B TR TR ERT

PATERAGERAE AR E 2R NEXALE

RSB AEAR I FRTEF I LRF VAL P S
ST A AR 0 (F) B Pﬁﬁ??%ﬁyﬁ%ﬁ%
WA 0 P AR BT AN R JT PR AR AR eh 1F
PiFhed WA A EFEPNLE T gL Y -
G EFEp Y - 2 LG F RS ERTIHRTA G

M@ GER AL NFRLEEARRER A A

LES R BT KD HF G RAE D

S o
E‘w_\;

[

o W
=l

Y

o

/\‘
o

4. 7 JLFHRDEER G
Pan e Ak RERFT e R LR 7R 180 dpdk -
J’;3380#F|$21 e P éz}éf’ﬁ*‘”%Pﬂig\%m}é”(l?%é’

FOTF A Rk AR ik R R ZLJRE M TP I
MR ERGET RN OB IR R AL FE s A

BESTF AP ) VEFFRAHFT 12

=

U i
FEAIFEIIFERLF S B RILE > F EIFES R %Lﬁgif‘—"
ET ] AIFTI R AT P B A U A AR 60 R e R
AR b ifdp e AR~ G ApR H R B R R R T
HOET R RFIE AT AR (R e TR AR S
RRE AR E b e E o R ) B IRPIE TR E LR
P T F UM R RRT A -

FATRRLE FRLT R A

44



Bl A A ERPFEZEEEBLZFELE » 2R L
FrAEeFF2REPPTEREG N -

5.5 #l§ Ik &
*&%ﬁiﬂéééiﬁ’kﬁiﬁﬁ*&ﬁﬂ&?ﬁﬁﬁ
- b o @ AREEE & AT L K (30%) P R R
wﬁé%%@%raﬁiajm@m’@aAﬁi»’ﬁ%a

SEREE FUE FIES FERES SIS SR LS

&
Bt
2
W
T
ot
P
(\x
+
~mlf
ol
3
=
1)
=
T
(H}
=
.cbk
%
_}
i

MR BEBAKRIIBET URBALLF AHEE -
.32 A BRFTHRUEA L RROR G

AERTHREALEZ AR FRFRG - FlEREge 44

(bldr  EEFER A REELS FRERT 2507 M

’l‘#’f#%‘i@%iiﬁ(f}l}-&ri EHFR A BA S FE S EF

PEER) BREPRFTEF AL

PR RAL BRITA PP BT E L

«

o

% 5

;T_."_

_*bk

B TEEZ W EES R F AL TR AT
(ABHEL) ZRTH L H (FBP 7)1+ 3
{EE TR

BH RS RF AR S ETE S AL RR

&2 &R
3

}w

G R R RRE R B TR 2

i
m



8.5 b A4 hy R %

A RPE TP AR AR A KT 5

3
o
<k
W
o~

~
é\};

L
LR ERE CBEPESF MR P HRTHED G

Mg f B UERERG SRT RS R S

I
(=

f;% ’H}E‘é’bé_;i
B TR 2 E R AR DT 2 R e

(1) #ZE#4:Th

LRAmEIREPES
(2) ZERH PRSP SREPERT A2 F Lo R E

(3) it %41k Pre-trade: it § R EFFLEX
2 A2 F 0 ind BB R TR 3 Rl < g AP
T ESRT R (GF) BT TS A

Flanif RSN F R A IS ERFTADFTR A RES

s L oo iR ¥ EERE LT AT R FE

Bt e

9 . BRI FT2ER %
BEBFTRALE TR AR PFE T RTAARS S F S

/éiﬂ-‘ﬁ'] VLI B A FEE LS %s—‘\ » AR 7‘?2,-7\ ?%%f”};
ARRABREEN O BZLPFERIENELH I RT G

A 2 R REARFZ (e B FHRETEM
AR BT MARE AR RanTR 2 L 5 g) 0 &
FEL R BBV HAAERT 2 F AL BT RS
PE AT A RRE L Gt s BPAL LR

2 43 o

46



P~ e E A

AR A2 fTF2E AR EETAYRE S AR T FARIE o

7o~ R E

g

SV EARA M EER R LR
(- )¢ BAzA ~ ¥ 8

AAERFBRBE2HEL KB FH LA L TR LM L
BHE {52 FFApAae BT LT A 24814
S5 A A CE L I e R I A AL NS £ 4
BR-EF R Frgt 2 AAANTE IR @ 224 TR
¥ * 2. > it ;},\?\&fﬂxkﬂxé$gn“ p,uér fH By
P BE PRI ATEFII )P EEAINEL T2
EH LY AT MY Y & BRSSP G AT
EFIRIXFBE 2V GO XX FEH 2
Mo R A AR E A AL R LY B AR
Wl 2 BEEPP oY R AR LTRY A oA B2
AR ELE THEARTEFALTEF A e 2 H¢ B §
wIFERE | R TP o

(Z )Y s Ry

LY AR EATE R RLERE
HFA4erid e S 05200 AL a4 ¢ R LT LE Y
EPTELII00 A B SRS L E Y R
%W;ﬁgi pF=3:300 -
2.V ALEE AT FRE =
FFEA e 5 lﬁ@‘%‘\\!‘;‘i%ézﬁi UOpEA L g L
EPTE4I300 e R B AT EES A Y R
BRELEYED =11 00k o
B MR T A G ER L EERR N Y g g

T”)‘t &z\
= iz

AL - FER 2



¥ A

I
¥
IS
)
S
>

v EAFENRPRERE T P AR FE D
2 Y B R o
SRR A2 EZ NS
(-)¢ pg £23+ 5
AAEY G e R E L FBE p B F R Y E gy
Wz g EppprarRadimzz Y gy GERL [Aemin] @
Forstwz pR) o
(Z)Y pEip &35 5
1.¥ P4 ot B P 2 AR EH ALY B
2o TR R AT REHIALES RFTAREFTLESR
BRSNS RY Y PR GEE Y R £
ﬁﬁﬁﬁ%%°@E25@u@%4@%$§@%%§%ég
PEEL;ERE FEY BE Tiﬂt”ﬁi il
FWHPES > T AL R F L LK Y i g
BN MY P SE AR S e BATE Y B AR
Bl LY et - FEP IS Ew R R &
TRAEE S F o Y Y PR R RE e KT
MR AB L Y s A Y P S iE £ R HEE
S e Y AT PE 0 £ @b Ehr e X Y R otk X
~FEp pE Y B A R PR A e

]

N

A ER TR

2 A - FEPER TRt A AL L P AT
Epistpdt e WY N dodis - FER L L Ea
TR AN v o Y ey PR R YO e
REAVGHER LTI RAEZEY B KT RUZE

FRATEE Y A SRS PAEEL AR
oY ez B Y ASWHIr AP ENE TR
FPRFTREALFEFFH L2 A BT wivEfRR | 27
LAUFER AL o doh M2 4 SAPM AR TR L k&2 4
HAFHL o

48



CF RTINS PP S T A AL E LA
FEHE ?il% £ oY LS KA S R H a2t

o
=
P
o

hd
W
1

T R R X LY W A S (S R AN S G

2R IR ERE R o A ENHE AL GRS EEL G F'ﬁ-f%'

(F)ERPFFL AR AAARERZRAELP S AR EXLFERRE
BEP - AAEXFZREF TP I LT FAAED AREF 2 PpAE

o

=+p

(Z) AL ERAULFB/FIIL e L35 HFRTUF
FlhE o Ld 2R RERE ARG NP R ELIES
R Ly l% A Wr’;‘:f*’ ERREREIEEEES R R

ERNPAEHEIVY AL ET S 2 ph2 ggr
(-)ER2PFRATAT R FRI 2 ¢ R g s 7ed &

B A o

S)AREFI P EEAP T AL FIRE N AL
Pz pArtREEPPN Y BA LI R AL ARBE AL S
HRL A SR PR AR et p g R B
M A2 P AL R E B S RY B 429 p L oRALE
FWHAD FHANFFE 2L AR R R FBE =1L 2
AWy 2B AE e BT r o FAT R FRE 2]
S s S S A R S RO RS A U
BARE

49



BT vEEiER
CE LA K ELA BB

(m)AAEp 22 pded LP U  SEAFRBITOBED T 2 13
WEF T IFHRALE YIS ER AP AL T2 A4

*?

LSRR w2k
(Z)RFAEFRE L EBEL 20 - RSB £ H LN
fe tRARTATYARLE A EELRTURET v 24
EREBREEERNPRLFN  FAGREYE AL EZEHE

A
2 REBE AN G BB FRE 2l ¥ oA S R

M

9%*&’f%ii£?%£§&ﬁ%%%iﬁlﬁﬁw&za
ﬂ FHEE ~H %

%“%ﬁfﬁ’%éﬁﬁﬁﬁ%%ﬁuéaéiaa?
FHLHAFTAUAFRIF w2 A s B g HIT 2R {

.\‘
3
e
%
)U
ik
\_
wEw
h"
)
)3

T
y
S
i ]
~
(\x
¥
iy

w4

;‘Fff’f PR AE R BFRIMA R W o

(

fun
—
FTAS
i1
bl
i
Wa
o
>~

BRLEMT S AAEFILE L X AH e

AR RERDEFLRFALEE O IHFRAELE ARE
PR EARFERIE > GRATE TG ELF L L ATH
PHep R pAr FREAFGAREDIFLI o pUTH(KE

FRE

CEHRTAEDREC GOTA - F R YR - ARG AR
FARALY R TR PR A T A A L - (0.01%)2
ERTFFERY OAMERPRREEI L F v AT
S l%)\_m*g_ﬁ]__\%ﬁ—v

FrMe I 22 38R ETE AT A TR D e
CTAR AR SR E VR VR AR IENEE L ELEE R

3L

7é$ﬁ%ﬁ§’f§—#§m%ﬁ?’ I EEENE S N T e Py

2.XEALEE A NEY S BRI FEEELPRERLE



¥ 2 % X
(IR wELERF

RFANEGABE SR r Ak by e R LR

PTE4:300 o der Rl AREFES L RV R

e
o

IS

Y
-t

H o

®
2=

4

L

I

w5 5

T

]1H<

FHEPTEI 00 FAEM KT A R R R
iR Y R E - FEP LS o

et BAFEIURPPEE P2 FEFTE ) T
R

)
E
>

TE2 A A A WA FEP RS BEF LRI
EFAREAGRE R L o
o

PRIz EFAREL > 2 EE R4

- FrprERAAE YR AT RAORRP L [
e Tk B Rl A s =L A

(2)ER AP EL TR M P HErPL 2 A2 FRBET Y FI0 A4
ﬁi@%#jﬁ.%iﬁﬁTﬁﬁdﬁM($W$uii?4’?“/»df
W%ﬁbijzm %‘?ﬂj(:*iﬁig"lmhﬂké$?‘

N S B R A g L

(- AAERFEENT R GRIP A L E AR
B2 GFRIEL - FEP AT BY

UL EAGRRA Lo RELF

B

FRPrHE-LHERIEERR ¥

.
"“'?ﬁﬁfﬁ‘?#"&é ,‘<’;&7$R~I%$%%“TE"L$?"1'§'§%§

L L A LR

)‘]

/.\
I
N
bk

SEAGRE AR AU LR FHE YR EEH

51



14

’

(34604 P)BE B %N ®d Hkd > BIF w4 FFu

LA EBRAFATWE T AR EBR O

FRAE R T RA LA Y a2 R e HAFE Y

AEH4 2R gRITES IR 22 F25( 71 2 (- )it )
Hink FALGRE wH £2 - 3

Epomprt e o R R FRE R TAG BRI E T v e

(m)hfh &4 4 B35 QR 18E F IR T2 H(FI 2 (2 )i )

SEAVHR G AT 2 (-)RCOF R AW LT 2 FAR

EAARF R T R A P (2404 2 RY R w2 i

,@Eéﬁmﬁ%?Léﬁ”ﬁmﬁﬁwiépfql FALE R T

S EIA R TV RICE U R TV DR EN S E
52



PR TSGR A HRE RS X Hokd o ¥ 7

sl w2 75 0 L Hesl o

ST IV SR TS
E-d

A EEGEE G R R S 2 % FBE A

~~
(\L
¥

G TAE
1 f14RRd & A iAo o

.EMAFZ AL RN EE VAP EEA 4 35 47
_,:L o
I

Brpr2mpzddy s ne
(CORE TR HRTLAD 2 APEGEA L)
(-1 R E A REHLF =R %

7 2 b i o8 & & fF
KRR AELALFBE 2 2FAR EXE2.0% -
G I AepwARERE 2 FFAG @5 £0.26% -
PHEEF G- ) &$7ﬁﬁ@d%§ﬁ$ﬁ7Vo
By %%f’r:f.ﬂ\agz%ﬁb *ehs PR HWEERY
F o
LSRR P A FREASFGAAEYPFT L - p T X

a1
w




(REAYGFRrAEEREY - FEp Y i
F—%ﬁ%”)’ﬁé@ﬁi¥’§¢25%ﬁﬁlﬁ
R wAIEE A2 - (0,012 R EFERRY AT
%‘"’r‘f‘%‘“l‘%;’fﬁﬁfii%W‘?’”?"‘%i%ﬁ‘if"ﬁf‘ I’;L,J,
Pid F eI A E AR ERE L E PR
?HE%E%L*??EEimF'JHTL&%$‘
> o

Frijcit 2§y L2gmedyReH .
2.3 A A Ly X E 23T E BE0R o

FRLELERT Y GLo )| F A RYFATL T A b~ o

Hepr(Grz) MRRE A L AR REFEE AL ALETA
A REFME R EE IR EE LS
FR LA BRESREFEIUY A EMBERLE
R #g{;{w S FEIE ,ﬁtgf:;{j%za-;—g—gﬁ%)

(IZ A A LW REREEFIEZ LTS
GFLABEp 3 [BIRFTRERHLE
(CHREABEHET 281250

K%@Egiﬁﬁﬁi?@E&ﬁﬂ“ﬁiﬂﬁaﬁ‘?%?+\@ﬁaig Bwgr s

Pwlci 28y e PR R Pt HEw

Y ELHd s Hpmpiad AR EFTAY L Ao

EIEAV LRI Ry T AR RATE N R L S RE 2
R oo R R EE A s e

IR F AR 2 A a5t
()7 Mrh a2 pREEEMriingl #4723 (8- MfLs

811663751 5L ~ pApcn 91 & 11 * 27 p (91) & MA#F %
0910455815 554 % H s F B2 £ pH12 > fad B2 4 30 pE o i

B L E A AR M R E R RS T L £ R R

54




(DrAA£XZBFEN] A BRLFr A ZBEZTE > FE
R L’r”f"yfm%dxﬁﬁ’“p\ PR ETIE R
(2)7"z$¢% AP X E A ZFIRMAE N BHGES LS
TERZES LR TE O B BEARTALPTER -
(DAAENEI S TERBHY FTF 2 2L S 7
EHUES A E R E LT o
2.7E A A
(DX E A @RX ZRER B2 8 R
,:»~:/\E'«i-%m~ —’;ﬂ\é$/}3 R 2 )ﬁ%;%\ %%Fﬂ y 349
ERBPESL T o

S
—
)« %
Ry

AR AR F BB O gw;@;ﬂg 4 gﬁ%,i’aé’uﬁp\.&’?iﬁﬁ,o
LRECH TR T AEE TR g

FLo Rt R LI R R 0 IR BEG R -

() A & EMFPFRI0TE3? 6P « M™% F 5106006868405 4 % #7i¥F

FLiz $3E2LAF6IE R E 0 AAEXF AR BERFILD SRS
PRLEIEAA SR TN BTy T ERELFE A Lo (P
FOREFA L DA HEA YT L B ¥ a
FIREFBICHIETHE ) v SO FediThar 2R RfLA

” ;ﬁ—;}%%éﬁﬂlﬁ’%?pg ;\‘.@]ﬁ;x’i—fgiﬁj‘é A X FRE 8
VAL AR EZEE RREO B2 A iﬁ AN < AL g 3
5 i

FEE AR bR R LT



& iE s ;ﬁﬁw‘ﬂa
ARERT I HUBS AN IFEIMP S 244

(- )RFEE AL AR YR od LF L ERARZTAF 2B
FERAFZRELFAER-GEITINSNA S LA d R &
FEBHLIR 2L - AEFREPBHEI LA S B REFET N2

RASDZEARFALBEIOIAR T SR £F 42

N B o R FAEE G AP RRET R R e £ g

FEENT Y
(CHXFEAPFLELEAER "*a‘ﬁ?%‘iiﬁ M- EILF 5 ¥

2:{};@;:'{5,4,\_7\_2_ VA Li_{;_ A °'/g-'£1‘-"/3‘;5211§f,/?‘% }gv""éifi'li/iﬁ
¥ T:Liié'—%z M IE 2R F A '/f‘ffp‘%ﬁg':ff’ﬁ AL X BB &
bR Herk P r A A RE IR EAR L B A



(CHER2P AL EFBHRL L FA2F 0T b B 24

FIRIAR A2 FREARILSE* 2L FT o
PEEIEZ RPN R o

et *i" wi*
e
m? -=rﬁt\

£
~F
w@j%éﬁ‘ﬁggiﬁﬁ‘fﬁfﬁ%i_rﬂzs\%



EEFHHERIRL Tt FA2TA -
(Z)ER2F S A A RFWHERELE LT

3
2- 2 finfhif c AER S R EET AR B2 HE -
AR AR AR R B REE -
CEBNP AR EFE L F T A R
ERZELERMBEFL -

©° N o o
; SO
%

F
9.2 EA BT A&7 27 RESCESHHE &

EHFAAEZIU -HBHE T HAETRBELEFE) o

LEmr P s §£0 # 7o S P EARELEFAG @

D/ AR FRPEAAETALG  hp Ak e 72

IR
#

(DEEBARFHIE 2 FTAIRALETAZ 0] T
Y H 290 %27 T R e B R Q4R B 152 A & g )

et BLgAFRE =2 L0 f 7 2HF



OGS LS ESS AR S X R AU REL S ESS
Homo g m X F R E e 3 0 R A R
ERZAFAFLFREI - ETAGE o

ﬂ‘f‘&ﬁ‘éi‘fﬂli;%ﬁi’:g;ﬁifé,% RGN o W

A SR AP REETAREE RE A A Y A

HESRIF NN S S A

REFAZETNL S BRT A NG 2

AR AT ERE AL ER T R}
EJ‘T'L%"&°§.&§e—£§f&i'§‘l"@iﬂ’IQIJIQ?EL?:*?
ALz 3585 2 .

N2 rerd RIS FARE- 2 EHTFFL A D
BUEE LI AR TR R ES R gE R
Ao fHBEREF R AARR LN L g
2P HE TN A 2 N T

(DR K &2

-+

2T 7 3p B F R

B BRIk 2

A rREZ OFEPE o FE AP
BieFpz=pooiEs

FEAAE B AAE
SR F BB AR L E TR

PRt gV AR desiEis pAsz PR BT

ARFRRBIE LR P (FABD OBRMEF 0
ié#?mﬁW¢o

(2)* 24 & & 3

CEERMABFEE 2 GRS PERMIARSE o
Lo gt g ek b A 2 T S 4p B

\
)
¥

\

a. Bt AL ET
b. { #~A
c. ¥k A4

-

<

_R>.

f

s

1= =1
P ¥

i

H

a2

7~

BLX

e.LRXEX 3R T

fo a2 &40 2 4R 3>

59

b |
b q_IEl_ 4B

B

A A

HE2 B2 IR EIE o
d k2R ef1eM A

/w\ﬁfib%, B %2 £ IF o
PEEIEZ RPN R o
DR AR



(

u

)

(z )

1=y

[GV]

s
h

- =3
B = R

—
b

ﬁQ#%ﬁ%%éiJ FLL B o
% »}; 4L

2 fEHR
f%if_’iik‘*x’}l]f}ﬁ'ﬁﬁ \#EE$#*”‘ ¥

FAREEE »2 - 2 Ffisg ¢
]E"__i LL /]}IJ A o

¥
‘%5%%%ﬁm§“2%1;ﬁo

- )ERILL 2% A A o R E S

FEp o R GED ZiEEP o

Eigp -

'7

CiEE (= )H A2 2 N A E s g A E P

S (- )#rAl ~ 2023 R B
SEUELAE: RARIRS N SVt R S 2 4

HEIE S N L o po By L2 05
AR YRR A L2 DT LR o

\

ELS

)

a

N\
=

-,—

3

~

ﬁ%ﬁ%%ﬂ%a

r#i*ﬁﬁﬁ?
"’f-r‘ Jf&f_
FrEAEET A

S T'F‘, P2 XP &

ST TR

—~ =

]}"L‘F}fpﬂ‘tiﬂ

’

-"3...

BRI RFA T G0 N E S TSy



RLEwR FRALEPAFH A R ERYRTLEEP > 1iE
éiié4§%%§15iﬁééﬁéﬁé°

(Z)# % - % (Z)HP3 2 A RABE2F LR F 20 b 4T

i<
«» ,y»

%_'t"‘,.;;

BAPM AT T o AR
3\@%§%ﬁ&y%§£ﬁﬁﬁﬁﬂé$ﬁ Tz E 0 o (&)

PBE A LEFY kR

61



- S RFRET
() BFARFL SR ~ FFE 50
REXRPBEFHALEETALGP o 114 # 3 7 31 p
FAMP XL EHGTERT § ) v (%)
w R 3 8,274 76.96
R 1% 195 1.81
wE b3 8,469 78.77
B EE 540 5.02
LS ¥ 377 351
#Li7 5 A% 1,283 11.93
2o FAUE LG ) 82 0.77
E3(E T AL 10,751 100.00
C)HFFE-REEFIAEEFTAJER A2 - EF AT REL Cff Rl =07 T LR
z 3‘}1? L
REIFPFBREPEA LR FTREP o 114 # 3 » 31 p
s wle | Fomd R &9 .
nE L . , BT (%)
PHEA | ()| GrEw ) | GTEVEEA)
HEIDELBERG MATERIALS AG B 41 5,654.41 234 2.18
INFINEON TECHNOLOGIES AG R 152 1,090.87 166 1.54
THYSSENKRUPP AG 1 350 339.66 119 11
DASSAULT AVIATION SA #* R 13| 10,946.34 142 1.32
MIDEA GROUP CO LTD-H RS 643 336.92 217 2.01
TENCENT HOLDINGS LTD kS 119 2,119.59 252 2.34
RENESAS ELECTRONICS CORP p A 560 439.78 246 2.29
SUMITOMO REALTY & DEVELOPMEN P& 114 1,237.58 141 1.31
HARMONIC DRIVE SYSTEMS INC pA 222 699.22 155 1.45
MITSUI FUDOSAN CO LTD p A 584 294.40 172 1.60
£ iz + A 1,550 99.00 153 1.43
A + A 1,806 108.00 195 1.81
SPOTIFY TECHNOLOGY SA (R 9|  18,251.10 166 1.54
ELASTIC NV (R 49 2,956.52 145 1.35
ADVANCED MICRO DEVICES #R 50 3,409.12 172 1.60
AMAZON.COM INC #R 41 6,313.21 259 241
APPLOVIN CORP-CLASS A #R 20 8,792.23 173 1.61
ARISTANETWORKS INC iR 57 2,570.94 148 1.37
BROADCOM INC iR 37 5,555.66 208 1.94
CROWDSTRIKE HOLDINGS INC - A iR 15 11,699.31 177 1.65
META PLATFORMS INC-CLASS A (R 16|  19,124.78 307 2.85
FISERV INC (R 29 7,327.58 211 1.96
HIMS & HERS HEALTH INC (R 163 980.53 160 1.49
INTUITIVE SURGICAL INC iR 11 16,434.05 173 1.61
KLA CORP iR 9  22557.12 198 1.84




MICROSTRATEGY INC-CLA N 13 9,565.38 124 1.15
MICRON TECHNOLOGY INC iR 64 2,883.18 185 1.72
NETFLIX INC iR 8 30,943.21 257 2.39
NUTANIX INC - A iR 80 2,316.44 186 1.73
NVIDIA CORP iR 113 3,596.27 406 3.78
PALANTIR TECHNOLOGIES INC-A iR 247 2,800.56 692 6.44
ROBINHOOD MARKETS INC - A iR 115 1,381.03 159 1.48
SERVICENOW INC E ey 7 26,417.52 192 1.78
STMICROELECTRONICS NV-NY SHS E ey 227 728.68 165 1.54
T-MOBILE US INC E ey 27 8,849.97 243 2.26
TESLAINC E ey 24 8,599.45 206 1.92
TRADEWEB MARKETS INC-CLASS A E ey 47 4,926.20 233 2.17
VISA INC-CLASS ASHARES E ey 27 11,628.96 308 2.87
ZSCALER INC Ny 24 6,583.97 159 1.48
FUTU HOLDINGS LTD-ADR Ny 47 3,396.18 160 1.48
TAIWAN SEMICONDUCTOR-SP ADR Ny 69 5,508.21 380 3.54
(F)RFE- G2 EFIRBETAGEG # Lo 0 AATEFEL BT RFIRT AR
w)ﬂ%ﬂ—ﬁﬁxﬁ@: WIAEEFTAGEFAZ - U F BAFHAELEBR L EILF
ALSEA EBERF CRER NS L E R FH O RTE R o RS2
i ErH a8
RELRFBREPHALETRED I 114 &3 7 31 p
AeEtg | guap | FAELH A& Jgmlwy| £& ¥ | £E i [ #T | #AY
I A AN ER EE H -k W w4
(%) | (%) | (+ ) (Frd W) (+®) (%) | 281
HKO000067 |CSOP Asset |CSOP Hang Seng [Company |1.6 |NA [1,436,840.00 24.3518 7,000.0000f 1.59| T+2
2946 Management |TECH Index Daily |Managed
Limited (2x) Lvrgd Prod
US25459 |Rafferty Asset|Direxion Daily Brigandi/ |0.75 [NA 59,150.00 970.9053 213.1000] 192 T+2
W8477 Management |Small Cap Bull 3x |[Ng
LLC Shares
4,/\ = ‘i _v

k)&ﬁiﬁﬁﬁﬁﬁﬁ@iﬁﬁi




FHEEMR: )
35 -

30 4

T T T T T T T 1

105/7/4 106/6/21 107/6/11 108/6/1 109/5/21 110/5/11 111/5/1 112/4/21 113/4/10 114/3/31
8

e WE RSB EAE LS EF PESS T T O

(C) BT ERLERF LA RE AL &9 £ -
C)BT ERLERAMAEET AV B2 & RIS
REIRPBMPEPPLA L EREPF
PR
10458 | 10524 | 10658 |1072% | 10824 |100&8 | 11024 |1les |11288 | 13 &R

RS

mEIR
o e A B 2K N/A 9.20% 28.21% -8.71% 20.58% 47.89% 18.78% | -41.04% | 40.16% 43.76%
-4 %
mEIRP
B e AL B 2K N/A 8.70% 38.45% | -11.30% | 23.07% 56.24% 22.24% | -46.81% | 39.96% 34.80%
-3 =
[:2)] A 4223105877 4p > %1058 82 & RAFMI L EHH L p 105&7 7 4p 1 105 & 12
131 p oo

(z) cBEPEAErpm-F b AR LEFTARERT=ZBY 2B - F & T F L EZAHA
g3 pAel 2 RPdpp o

REXRP BRI E R 114 #3717 31 p

|

et
;

=p (105272 4p)
ABIFHR PP L

# 7 BT B | BiTA B | BT £ | BT £ | BT TE | Bg L E

hE TR
Bl gk £-
A Bl i

'?juJ _’%

-12.87% -3.18% 3.28% 19.74% 108.48% N/A 180.20%

hE 23 T
TR A

) -13.94% -1.67% -0.44% 3.24% 90.04% N/A 171.00%
F AR

;}:

F 4 %k ¢ Lipper




Eo BT ERLERAEL P A IRREIRTRERORAAERALLF T REFETHOAEET
AW E2 v FE o
REXRPHEFHALERS Y S
£ R 109 110 111 112 113
7 3.03% 2.74% 2.92% 3.23% 3.54%

BT ERAREZ GV FAPRL CETAREFRL L KT P oL EFTAG ERH A2 o (GF
itz AR E AT L)

T BTERZ AREMEAECR - FL o AELFRAT RS NRIRETOT LLESP 44
EEAS R S RN AR 23 B YIRS R RE SEETEE LS VLRSS 2 St TR
o

REIRPHREPHEEET ?;{é‘_i\?‘q‘i 114 # 3 *» 31 p
7% P LR R ESER LR | AEFFEF
CAE R £% AEZRFRE
EEP LA ,
% 7 # & (Frd %+ |5 ol
e £ ¥ 2 - ) B @)
T ANGFERERF KRR
113 # & PR 10,480,615 0o 0 10,480,615 10,653 0 0.00
7 LRSS
Eﬁ]ﬁx?é;‘éi\ Wi
5 9,263,109 0o 0 9,263,109 9,674 0 0.00
JEFFERIES & CO.
9,130,653 0o 0 9,130,653 10,633 0 0.00
(los angeles)
MIZUHO SECURITIES 8,576,104 0o 0 8,576,104 10,158 0 0.00
Sanford C. Bernstein
o 7,306,343 0o 0 7,306,343 7,800 0 0.00
(Hong Kong) Limited
) JEFFERIES & CO.
114 # 3 7 & 5,419,011 0o 0 5,419,011 5,685 0 0.00
(los angeles)
DAIWA SEC. AMERICA 4,909,528 0 O 4,909,528 4,912 0 0.00
MIZUHO SECURITIES 4,519,584 0 0 4,519,584 4,570 0 0.00
Sanford C. Bernstein
4,315,253 0o 0 4,315,253 3,359 0 0.00
(Hong Kong) Limited
T AREFEREF KRR
PR 3,443,369 0 0 3,443,369 3,497 0 0.00
ey
A AARRIGYEEBEEEY R SR BEHAL LR L R
S A R A




BRI TR H 3
BEERMBEFREALEE LA S
MBRAESIHAELRSE
RBE I3 H#ER 24K

NE AL L BT E LB AL B 308 55 3 AR T
B8R O

£ 3% 1 (02)8161-6800




pwe EH

&3 i BALRE
(1144 % 4k F % 24003063 3%
BEEHRYBEMBESFREERESE AR

EHER

BEREARMBEMN AL ETELALRR IS £A 112481283 Bx%
GAGHRELTRANE Rt YREIIBERAII2E1A1BZ21283182%
BEABBEH LR UAMBRAME(AAEXTHAREE) SEREHGTEH
WE .

BRAGHBZER LHMARBEREAMAERFHARBEIRAE AL
AWEAS BESHEPHMBREAGRAMZNE B E T REERNEME X
AFERBAGHAEBRALTHAMZEROESHEMABRALMERE R
MAEREREL YA AR EREALRA B AR 112421231 8
ZHFEABRBEIBFAIZ2HE1ATIB£212A3 B2 FEABE
2 GEFH -

EREAZER

AEHFHREBEHALHEN T HEMFRAAR AP E R F R R P47
EH T A FNRERN T EERIN GG ERMBFRAZTERE—F
WA AGHA B EFHEAMTBELERAB L AR CRPERR 3 EEER
o A BELHRYBEMAESFRETE LA LREBRE L LAEFTERAR 2L
HiE o R g ORGFEMRMIZ EER  MEARTEL TR A -

~2~

BRSBTS BF PricewaterhouseCoopers, Taiwan

110208 BALH{EHE ISR 339 8% 27 18

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F:+ 886 (2) 2729 6686, www.pwe.tw



pwe B

TEEREHMERRZTIE

ERMEE 2 FAEARBEFAREE A2 A WEAS W EEHE PSR
AGHEAMRE - HEGTREERNEMEEAFERAGCHAEERA LG
NHAZERLCE G ER A RA L MEGH A k2 AR A B bR
FGBEA Mz ZRIPEN DEERFRERGTASENSERMBLEARY
Fig o

Wi R AN BB 2 BT A # R M A HGE AR E
FHACHMERS 2N MU FRZBE  URGHEE 3 AS 2 A Rk
BRMEERF A ALY EARELAREERAL B LEE AR FHER
BENNBERTHZAETE -

T ERHBRRZ T

AR ERMHIAL B0 AEMARE BT 4 $ R S0
ZEARRAFERG M Bl A ERE - S B A KRBT
FREFFENPFZER TR L RELEHNMBREFAZEARTRE
A AT e B S I R o AR R LA SRR AR T A I
B MAE AL EERE  MBRBRAERN -

4‘@'%%4&?@‘?%&%%&@] ﬁf'@iﬂ%‘ » Y5 g_-%#]gﬁ.&g_%‘tﬁi’io d&@"ﬁ‘f‘ﬁﬂi
TBAT T 71 T 4F °

LRSI EHMFRASANBERMRZEXFRETREAR | H P 2 AR
BHAPTHELEABH R ERERHABLEMERNEAERER L
Rt o B IET R R ik~ SRR R R AN S - ok
REFRARRHZEART RER G SN F R RAE -



pwe Bk

2. 4L A 2 SR B A 0 B W SR T g 2 B
LB IEHE RSB EMREFRETRECRALRN NI A HEEFE
ﬁ) °

ST E KA TR R REN > RAMFEI A3 RmME B o
M o

4 AR ERER HEERE KA GHFER e Ad 2B EH  RRHEM
LB EFARBIREE R CBSCI 2RI TREAL ERREZFH
BEARTHEERTREN FHER - A EERAREFHIB 4L
FEAFREEH  RANEEBRS PREMBRASAZEEMBER ARG
B BN RERELBTRE RS EENER AL LR B UREELR
& B ARAF 2 EAR IR A A o Mk AUE R SR LT A W EUE B AR At
BEANRBACHAT AR AL 28

5.3k (35 AMME) 2 ¥REXE - EHERANS AAMBRELER
ERERMRHAFH -
AR REMERZER AR ZARKEB AR MAERE

AR (BN BB T AL IS B E s ) o

W OB & & 3 8 F K oA

G HRL % ”*é/: e

%%ﬁz%ﬁ’%"%lﬁﬁéﬁﬁ
MAEREIUR C 2EEEFE 1100348083 3%
PoE KRB 114 5 2 A 14 8




SRS 5
(R 45 %) 3 00 4 90

1134124318 112412R31 8
& E1il % £ L] %
% i
LR BT ARELISFE
AR112%12R31 B EA DM $ 10,449,453,498 80.64 §  8,472,329,933 96.66

$8, 634, 604, 286486, 334, 357, TOI)(Ri32=)

AR R T ACRELI3F
BU2412A318 AN E 298,893,000 2.31 . -
$2175, 285, 243 & $0)(M43E =)

FreehE -t R A(REII3F

AI2E12831 8 A A5 681,794,378 5,26 - -
$515, 767, 323 A $0) (M3 =)
SATA 1,254,020,376 9.68 372,489,830 4.95
R BBk 489,579,225 1.78 - ;
RN IR A AR A1 3,743,128 0.03 247,468 -
R ] &, 666,471 - 165,725 -
HEXHHEL(MEZRE) 1,877,055 0.01 1,865,872 0.02
FIPES 188,524 - 181,721 -
H AL 13,180,215.655 101.71 8,847.275,549 100,93
B &
JEAL B A ( 177,763,452y (  1.37) - -
BATE @ BB { 19,320,437) ¢ 0.15) ¢ 64,760,992 ( 0.74)
RATEIE R (HEZRA) ( 22,197,556) ( 0.17) ¢ 14,989,646y (  0.17)
BATR A ® (=) ( 2,885,680) (  0.02) ¢ 1,948,651) ( 0.02)
LY AEE ( 49,183) - { 58,306) -
15 as ( 222,216,308y (_ 1.71) ¢ 81,757,685) (__ 0.93)
BHRA $ 12,957,999,347 100.00 $ 8,765,517,864  100.00
B R AR B B (B AT $  11,424.662,371 $  7.678,910,720
RGN 2 BAE (i A) $  46,775,173.90 $ 35,354,063.58
BT M ER
AR R A % B 355,194,028.5 343,343 ,437.6
E TR (L L g R R 1,485,314.0 1,513,530.9
BRI EAE
HAETHRAR L B Ea e MR $ 32,16 $ 22.37
AR e A S (B AR $ 31.49 $ 23.36
B MR EMEALAMGREL IS HOHESH -
¥R iR e Eg

-5~



o e — b= Botion

R EOT CLA e L

18 %2Rk HERBIE A1
FEEAD SN a1 R
R 11§32 o 2 A 31UgL ‘
: s R M E KL
16 AT AT R 3L/
&3 SHREERH/ A2 HEH EHEFAT R
B HEEAE) 1134124318 1125128318 L3EI2A31e 1124124318 113451203t 1124124318
REH
LERE
BER @gi
SHOPIPY INC - CLASS A $ - 0§ 231,371,37 - 0.0 - 2.64
2 1) )]
WIX, COM LD 220,327,915 - 0.06 - 1,70 -
2 i 2 E
IBIDEN €O LTD - 183,585,620 - 0.08 - 2,00
KEYENCE CORP - 163,797,676 - 0.01 - 1.87
DISCO CORP . 226,395,178 - 0.03 - 2.58
RENESAS ELECTRONICS CORP 140,830,054 214,522,586 0.02 0.02 1.99 2.45
FURUKA¥A ELECTRIC CO LID 222,068,441 - 0,23 - 1.7t -
DAIFURY CO 1.TD 323,224,414 . 0.12 - 2,49
SHEBAURA MECHATRONICS CORP 229,717,237 - 0,99 - £.77
DATICHT SANKYD €O LTD 194,573,335 - 0.01 - 1.50 -
ADVANTEST CORP 315,521,504 - 0.02 - 2.43 -
NINTERDO CO LTD 251,137,493 - 0.0l - 1.04 -
BlER R
SKIYNIX TNC - 191,669,113 - 0.0 - 2.19
BER: 23
¥AET - 140,849,100 - 0.14 - 1.61
B4 . 305,235,000 . 0.34 - 3.48
#-RY 249,280,000 386,450,000 0.09 0.16 1.92 4.41
3 - 178,313,500 - 0.21 - 2.03
BE - 119,400,600 - 0.05 - 1.36
#®E - 144,024,000 - 0.08 - 1.64
ik - 202,050,000 - 0.02 - 2.3l
H4% - 216,033,000 - 0.17 - 2.46
4 - 186,551,200 - 0.07 - 2,13
L 501,577,000 - 0.12 - 3.87 -
# A-KY 238,560,000 - 1.63 - £.84 -
415 RY 165,900,000 - 0.73 - 1.28 -
BEYEH
VISA INC-CLASS A SHARES 419,180,299 - . - 3.23 -
PAYPAL HOLDINGS INC 364,804,357 - 0.01 - 2.82 -
APPLE INC - 510,548,179 - - - 5.82
ADGBE TNC - 214,537,062 - - - 2.48
ABHR TEST SYSTEMS - 200,859,002 - 0.86 - 2,29
APPLIED MATERIALS INC - 175,423,676 R - - 2.00
ADVANCED MICRO DEVICES 3 254,667,631 ; . - 2.01
BROADOOM INC 284,876,415 253,320,857 - - 2.20 2.89
SALESFORCE INC 282,891,047 B, R R 2.18 -
DATADOG INC — CEASS A - 151,377,136 - 0.01 - 1.73
FORTTNET INC - 246,363,831 - 0.02 - 2,81
INTL BUSINESS MACHINES CORP 135,354,942 . . ) 1.04
INTEL CORP - 186,658,719 - - - 2,13
HICROSOFT CORP 677,332,544 608,160,354 - - 5.23 6.95
MICRON TECHNOLOGY INC R 257,046,640 . 8.0l - 2.93
(BRHE)
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oy SHER AN/ AT ENIL LBRATHL
ARG 1134127318 H2E12K31 8 1134124318 1i2412A318  113%12A318 1124124318
LR
.
SERVICENGH 1XC $ 350,784,606 $ 151,997,791 - . .74 1.73
NVIDEA CORP 024,453,702 563,161,708 - - 7.14 6.42
QUALCOWL INC . 190,863,683 - - - 2.18
SUPER MICRG COMPUTER INC . 174,734,622 . 0.04 _ 1.9
SYNOPSYS [NC . 126,606,07) - 0.0i - 1.44
ZSCALER INC - 169,335,482 - 0.02 . 1.93
FIRST SOLAR INC - 222,491,689 - 0.04 - 2.54
STEM INC - 155,601,573 - 0.84 - 1.78
AMAZON. COM INC 408,955,857 109,373,163 - - 3.16 1.25
ARISTA NETHORKS INC - 174,322,384 - 0.01 - 1.99
ZILLG¥ GROUP IXC - € - 284,532,336 - 0.09 - 3.2%
¥IKE INC CL B 134,906,554 - - - 1.04 -
TESLA INC 325,595,473 - - - 2.5 .
SOFI TECHSOLOGIES INC 291,132,952 - 0.05 - 2.25 -
ELI LILLY & CO 167,582,504 - - - 1,29 -
ASTERA LABS INC 273,002,001 . 0.04 - 2.1 .
FISERY INC 241,746,041 - 0.0 - 1.87 -
PALAXTIR TECINOLOGIES INC-A 595,014,486 - 0.01 - 4.59 -
SNOWFLAKE INC-CLASS A 227,453,190 - 0.01 - 1.76 -
TAKE-TWO INTERACTIVE SOFTWRE 265,160,374 - 0.03 - .05 -
CREBO TECHNOLOGY GROUP HOLDI 326,421,134 - 0.09 - 2.52 -
META PLATFORMS INC-CLASS A 307,731,042 - - - 2.37 -
NETFLIX INC 392,256,495 - - - 3,03 -
LARE AN 10,449,453, 498 8,472,329 933 80.64 96,56
LERF
= H ;‘
mE 298,893, 000 - 3.00 - 2.31 -
AR AL ® It 298,893,000 - 231 . :
RE 10,748,346, 4598 8,472,329,933 82.95 96.66
HiEE
Er‘-al : E?E'
TALFAN SEMICONDUCTOR-SP ADR e 681,794,378 - - - 5.26 -
i 681,794,378 - 5.26 -
EHM 11,430,140,876 8,472,329,933 £8.21 96,66
e 1,254,020,376 372,489,830 9,68 4.25
Fae T A A SRR 273,838,005 (. 79,301,899) 2.1 ( 0.91)
#RA $ 12,957,999.347 §  §,765,517,864 100.60 100.00
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B8 EHAT

BREN: 11245
& % % & 8 %

MAgs E $ 8,765,517,864 67.65 $ 5,815,612,359 66.35
B A(H3EE)
38,4 M A 73,410,154 0.57 50,484,382 0.57
A A A 8,337,349 0.06 3,480,124 0.04
H AN 8,194 - 8,604 -

N 81,755,697 0.63 53,973,110 0.61
& A{riE=)
& H(MEEA) ( 215,075,808) ( 1.66) ( 158,522,404) ( 1.81)
X ( 27,959,858) ( 0.22) ( 20,607,900) ¢  0.24)
&iHép & A ( 94,755) - ( 105,054) -
BN 9 ( 11,912,187 (___0.09) ¢ 8,370,031) (__ 0.10)

A4 { 255,042,608 (___1.97) ( 187,605,389 (__ 2.15)
AfFREBRA { 173,286,911) ( 1.34) ( 133,632,279) (__ 1.54)
BT BB MER(HED) 7,726,386,979 59.63 3,359,088,712 38.32
BE ml B gR(E=D) ¢ 7,169,328,386) ( 55.33) (  3,079,240,119) ( 35.13)
CEABTABRAEEH(MBEZRE) 3,982,016,921 30.73 754,082,329 8.61
AEREABESH (M) ( 173,307,120) (__1.34) 2.049,606,862 23.39
MER$FEA $ 12,957,999,347 100,00 §$ 8,765,517,864 _100.00
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(&) R EE Warrants) ~ £ 3% % (Participatory Notes) ~ 2 % 8B(% - &
SR s BREEM(BAGERAERLASLTRES - ROM ETF (Exchange Traded
Fund) ~ #8428 ETF A% 5% BTF) %4768 3% (Depositary Receipts) ; @& 2% €45k
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(AL ERFLTECROVARDABELI N SRR ERTREA R
S BAEAR A AL 0 BRI eAR AL A A 8 T 47 (State Street Bank and Trust
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LFE A L4410 00AT4HR A5 A % # & M (Bloomberg) ~ % # # &
(Reuters) B REAMABRBF RIS TH L RAUBRBEHRALE - A Y
BRHRABBRBEARTIENE REEQN) LR A LB LIEERERE
BB AR eRBLATPH/ELE - F A BRBREH ARY
ZWHBEHHE - UBEERAALAMXEE RINARTRETARB L KE
FHER U ERABARAMN 2R RINCETREARE -

3. A HL A

RERAANBKEBANATHUAN AL EMARBIVRIATAOHE G
Bz 8RB AN R M hx B S EHITESRAA-

(m)$ 2 B%

LARAHZEBRBAGRA LG RAXREBREBRRERFAAR R A
ZH AR TR BOHARELARB 2 BARBELAKRETS R
BMEHHETAE -

FFGR)E B ALDHABEFRILZTHAME P ZRBERKA
ELoRMEAUFEI LS 1000 A4k A 8 214 & (Bloomberg) ~ %%
AEM(Reuters) M BREAMABRRNMEBF L H THZ REKBMBE%E
HBEIHAEGBRERGF NERA NS HAAB L FEBERME 2 NPT
# B R o
AEF(B)E BRASUH E DB SABEET L FLERBARE AR
BB LALLM 2 ERNSFEARAEALE  BALAeHETH2: 004
(RABERANDIFTRBELEEALFTHEBBRENA2FEEAREARE ik
BAF AT B 0 R A 2L B ¥ 4a (Lipper) ~ % 1§ % M (Bloomberg) ~ K %
MDA BB LRAFETERAALE -BAEBXIHE Y FHMNE
RGN EFHA LA R E2FMATH Y EHEERE RN
LHEE > MUY BRF T~ EBBEHK -
2AMANBERRAEENFEEARAEAEAAMZERL  RAUATHRET AR
BoEBELFHET HHEBEBHRRARAMZER RACEREARE -

SREBRMAARLED P AEHMEAN -
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ALSEABHMMARLBN MR RLAMEL LA M Em2 84
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AR RMEMSPETABA -

ARG LR EN2HOFSLALBARBDEIDL BB HK2ER T
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o

i

(A #L 4R

ARAZHMHAFAGAMAFODSHMRTE 0910455815 kB M T 153
Re2EaME ANBBERABRLEATRTLEABEIAT AL RE®
RehMMEBAPY LR AR FRBE-2HHE4BEE HEAN
RE - BAXLLUBATFHSR UAREZIEMA REERERG T
FRE - HAALBMAHERAMAL ZMEURKN A ERE R (X7
THWER  OAR - SAASBENRIEBEALIRAHARAHLEUANE
BRXHAR AHSHARMBRBARNRER Tl 4 -

CEREH A EHABRREERE T I ERR

AXECHBEAMBREAS  @EQFEMBeNEATHEI Rz @E ¥ /HFH
FAZHE AHUHAMARFAMSE EXRLBRASH AAEZHE RASHAK
BRer@% ALl FAARBEARHANE S A emFx st 3 hikil
FEAAHARDEWH2IEAHNARFHZLO2HY  MERLERTRAMSH S
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AEEREB 113 #& 112 %+ 12 B 31 e B E Mm@ R2HEELHA
$1,877,055 R$L, 865,872 kA MEXHHEL RA IISFRII2HFH £
AoERRERERH -

N MA B 3 6

AR F2EARZHABRABEKA L BRARTRARS A4 R E
HuiEdAhemARBR(AATHRAR EARKAEERAR) - AXAS YA
TEHRB -FHPE AR ERRETR L TR EXEEARE X
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TR DA AR 2L T AR

(Z)# 81 BRI
AXCREZRE LTRXABERRAGRBREATET S AMTRLF LD
BLEABENARBZBERRBELRAAEA LEARZAHEABER-

ARGREZPRERGHAHLABTHRABEHAR  BAMH AL
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BERBR 13454 RA 1124 12 A 31 8k A4 A ABRTANREH
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MAAA LS mAK e A
18RI B A A R 8) (1 3 4%4E) AEA 2 I8 N8
() MBAMZEARXY F15
.82 %d
1134 1125 5%
HERE $ 215,075,808 § 158,522,404
2.EMABHE
1134128318 112412431 A
HBERE $ 22,197,556 § 14,989,646

o RHARA

AEENRRA 118 # & 112 FEz2XH5FHE» 3 4A $ 94,915,779 X
$48,485,320 » sEHA R H Mo M A § 30,078,447 & § 19,979,635 -

+ -~ ik H 5 AL

ZWBANUARRLZHE AP HE o
T AFTAPET 2 ELBETAEARBHE N

Ny

e
ARLRFABET 2N F AR ETARBEMHE WML T

1134128318 1124128318
o [£ % MW sh B Gl
BEERE
£ 232,359,111.08  32.7810 $ 7,616,964,020 182,640,441,18  30.7350 § 5,613,453,960
0% 8,042,335,300.00 0.2085 1,677,072,478  3,617,438,800.00  0.2179 788,301,060
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(Z) BT F ¥ REHE BT 2 585 » MK 2 25

= ~EEDHERP
(- ) BiT- EFE2 25D Fpn

MR
BEEHH LA BRI S S ks & (USD Mn)
2023 & 2022 & 2023 # 2022 #
XL L AT 2,272 2,535 25, 564, 650. 5|22, 766, 009. 5
NASDAQ & % = % #7 3, 432 3, 688 23,414, 747. 2|16, 237, 594. 4

FHL &Rt FIBY

T SRR
HED B LA i %%% & (USD Bn)
2023 # 2022 # 2023 = 2022 #
R o o i 26, 366. 2 23,934.5
=S o o 2P 10, 759.6 | 10, 446. 2

AL & ik  SIFMA

(: ) BT = E’rﬁ}f—_@ﬁ‘ﬁg_}; j‘_;"y:”""

FEsF (%) AE (B)
#ED H LA
2023 2022 2024+ 2023+
EORE DN 103. 7 125.9 19. 18 15. 55
NASDAQ # % 2 % “ | 300.8 463. 4 36. 44 35. 60

7oA kiR : World Federation of Exchanges, IMF, Bloomberg
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TEFIE CRBI AR 2BEED A
(Z) FRaF2 s
LEFFCEROGAEI S GEERGFELEF o T f R
N r R E R ¢ (Fed) BRI FIRERF
Fag o s e Skl AR 5EFe i Fed 72

R

Z+ 7

!

Jun

B i (T ehg 3 o
CERER IS FARRARERT FLE -
L E g R 3 (Over the Counters) = 387§ ¢ #
RaFey A9BSR THERH S
0 1mzE~-
FRHE-EROFAE BB RIFRAA -5 - PREFI S
1/32 % ~ > wdp § ¥ 53] 1 1/256 % ~ -
Fd L pAmARESFansE s REPfr3gPRF -5 1/128
3232 1/8F~2 %o
KCALEY S ED A S R0 AL eSS Sh ISR IS IR B S N L
BEAAZERAZEFHAL
RHPY ERBAAG o RS - R PR uE (B BR
FPpB) A (ZBREPE) T30
PR A R TR e PRRT
AR Adp - TR AR SRR R R 0 P
bR -
A FRAG B 2R d L F A0 B T U] i £
HEXEWFRF -
Bt - AT 0 BT O A R ik REF
2 = # £ AT reopen FF 0 » FAL G P Frdp itk o

RS SRl 2 {4 D B
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(ABS) ~ FEA#F ¥+ % (ABCP)* -

=

TIH

SR EE N SR £ RS R

R

(- )F W7 & A 35d 3 522 X (MBS) 2 ¥ pim
7 # & 3 B ¥ (Mortgage Backed Securities, MBS) : F A % it
Bz - B gihans 5 PAPM G 48 - 8 7 MBS chd & P 05 2 B Rt
BB ABARGEOER L2 FT A R p 1930 & AR B B
FHEALES BRSO KL R MAMF S 2 mmEe ks (FHA)
ARG RGEY M # o e fEPE R AT o 1050 1938 £ =
%«Eﬁﬁ:’fﬁ@]%x B+ € (Federal National Mortgage Association FNMA)>
FNMA & & #4052 A enF £ Jepbt FHA g endsh 5 R &
Fd R BT 2 ERRIT S F T o 1 o FNMA R 2 B
AR s PR AT o 2 g R o 1970 £ R FE RS RS A
Pk A MEFT AT R R2AF2R S B> ¢ (Government National
Mortgage Association > GNMA)> = GNMA ¥ Hz@isd FHA 3% i crfsde
PAAES 25 80% BRPFHZEUFESDL > FA2 0 BHREL2Kp

# 2 7 (Federal Home Loan Mortgage Corporation » FHLMC) - & >+ GNMA

\\\

i FtE (g S B E RO 0 FNMA 82 FHLNC B 5 &
ﬁ%%ﬁ¥iiﬁ25’%ﬁﬁiﬂﬁ&%%ﬂfﬁ’%ﬁﬁ%ﬁﬁﬁﬁ
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R & ﬁﬁbﬁi?%ﬁﬁ BREVRETE BT A B o Flpt MBS
5% a; @w; R EEL SR R ST NNy (-
MBS i&pm7 & Z2%g4] » ¥~ 5 CMBS 2 RMBS - CMBS % Commercial

Mortgage Backed Securities shfj L~ ¥ T * 7 & g 35d FARES )
RMBS % Residential Mortgage Backed Securities e fi> o= iz #
PEARN FRES 03 F O R AT AL Y AP FREOL AR
B LN A g B o

(= )% l?‘?]’?é_a‘i‘s#“ ¥R 5 (ABS) A& £ uim

AP F X (ABS, Asset-Backed Securities) i & f87 F el datE

~m

>—I*

BPRFZREN BT EFTEAFEFLEF c ALFE A AEE
AT PRt A R R R BTREE &

BRI ARG AT ﬁiiﬁ%é’ﬁéﬁwﬁiﬁﬁ

[Cg
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G
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TE s KA ATES O ERFTAENRT N EAFE 3T
FRAGHRAAFT AR PERFT AT 5 T o ABS 2 H i |
SE AN RE ANFEERF RS Ao AL RAES D

#7x P s (Special Purpose Vehicle » SPV) %384 § & 2 fF 2 &
F a8z 2L 2 (True Sale Opinion) » 2 f& SPV #-30 it § #7472 2
REFTERFT A FF X RAPHFH LI LG AL o - B FRHERET
BT AT 42
Fllbe R E > § 5
(Z)ERMABART 23
FRA>2FESFE 2 AHLTF L2 (Real Estate Investment Trust -
REIT) ch @ > # W & 3% REITs 2 4] a4 R 1960 & v p frfc iz
(Internal Revenue Code) » 4= #p % v2¥ 48 z 2] REITs (Equity REITs) -
1967 & nFis A REITs (Mortgage REITs) » Hisx # E 418 £ 7)
REITs (Hybrid REITs) o # @ £ & 3] REITs » #2142 # 42 & 4x » & F A
BERARRERAR BTV ERSFEFIRALGY S AP A REITs pla
ERFTHERSAMZEFES > L BT EER SR E K
o REE EgY chikd S REAREITs IS & dba FF AN 2

-

BUEE A M SRS LR RERT L RS
T fﬁ%%p‘lﬁi FESE Y
=(REIT) & % i
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gd oo

(2)EFEA & FARS “ F SRELE F Y

FABS LT &% FHY
FCALIE ey & # (7 .45-(USD bn) ol b 2 42(USD bn)

2024 # 2023 # 2024 # 2023 &

* e A P iR X (MBS)| 1,595 1,312 14, 379 13, 363

T A R 5 (ABS) 388 271 1,813 1,730

FARS B EF AT
HED LA il fe b 2242 (USD bn)
2024 # 2023 #
ERPBART G0
(REIT) 1,570 1, 331

30

(- )BBEVAEAE

“/%”J EFRAF > FE

PRRE R WM RESF
PEEIEEP DL FLEEFR AR T4

AP Lagr

T %R+ SIFMA

CHGER e L 2T R LR SRR

L Pt 1987 E4e 3t B> $ - 56 FLT o B

o 2 Jﬁl_&‘]?'\f, LEBRAEES LA X NERDFRI SR ES
ﬂm&itégaiﬁ#%%anQMQ‘**Zﬁéﬁﬁﬁﬁﬁiwmw
BB /¥ R A % (Auto Loan/Consumer Loan ABS) % -

C)ﬁ%ﬁﬁﬁﬁﬁﬁ

Rk A ki

WED LA

FAFESD

B S

# 7 R (EUR bn)

2024 =

2023 =

2024 =

2023 =

=

A3 i R % (ABS)

P

62. 7

58. 1

2,412. 4

2,335.4

96




BB ARR P ERES

(CMBS)

2.8 3.9 1171 133.5

a4 B % (RMBS) 120. 4 121.6 2,225.8 | 2,222.4

R kR - AFME, Bloomberg
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