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£ EHX 22 0.60
e ¥ 513 13.91
8758 536 14.54
RoFAGS L F1) -84 -2.28
E3H(RT ARG 3,687 100.00
(C)FRFE-BRLEFIAEETAFET A2 - N EF o FIFh R 2 bf Wlic- 5 %5 § T &%
z 3‘/\”‘ W&
REEIRIEAEHRFTUREP W 114 # 3 » 31 p
A S /S o HFE _
TR PR . B ) o IR F (%)
PHLH | (FR) | GTER ) (FTL WA F~)
ALPHABET INC-CLA iR 21 5,131.26 105 2.86
AMAZON.COM INC iR 24 6,313.21 151 4.09
APPLE INC i 25 7,370.72 182 4.95
AUTOZONE INC i 0 126,515.67 38 1.02
CHENIERE ENERGY INC Y 6 7,678.31 43 1.17
META PLATFORMS INC-CLASS A i 7 19,124.78 134 3.64
FISERV INC i 10 7,327.58 76 2.06
HOWMET AEROSPACE INC EY 11 4,304.70 46 1.26
JPMORGAN CHASE & CO iR 11 8,139.54 93 2.51
ELILILLY & CO iR 4 27,405.35 101 2.75
MICROSOFT CORP iR 11 12,456.19 137 3.72
MICRON TECHNOLOGY INC Ny 15 2,883.18 42 1.14
NETFLIX INC iR 4 30,943.21 132 3.59
NVIDIA CORP iR 53 3,596.27 190 5.16
O'REILLY AUTOMOTIVE INC EY 1 47,535.87 53 1.44
TESLAINC EY 5 8,599.45 40 1.09
VISA INC-CLASS A SHARES EY 11 11,628.96 132 3.58
WELLS FARGO & CO iR 23 2,382.14 56 1.51
C)FRFE-GIERIAEETAFET A2 - NP F FITHRI L KT EFERFT T T &0
(2) RFHE- RELFBRREAFIALETAPET A2 - NS BRI HAELFRB LA FRLP
AREGEA R FF - FFFFF XFREC R - FECZE - HRFLFZBEE R RKF 52

L W ES L



REL RIS R ERTALR

114 # 3% 31 p

AERE | grEoP +AE LR - KR X EE & H X EE HF | iR
EEA IR RF| HER A Hiedge |5 | vipg
(%) | (%) | (F#) (Frd ) (+ ) (%) | 28
US74348A |ProFunds ProShares Short  [Neches/  [0.75 |NA 9,316.64 688.5265 84.7980| 1.58] T+2
2107 Group Russell2000 Sullivan
US78463V |SSGA Funds [SPDR Gold Shares|Team 0.4 [NA 326,700.00, 9,561.0615 4.0000| 1.04| T+2
1070 Management Managed
Inc
US78464A |State Street  |SPDR S&P Schneider/ [0.35 |[NA 59,202.59| 1,886.3967 19.8000f 1.01] T+2
6982 Bank and Regional Banking |O'Donnell
Trust ETF
Company
US81369Y |SSGA Funds |Financial Select  |Schneider/ |0.03 |NA ]1,022,045.00| 1,652.7954 30.2110f 1.35] T+2
6059 Management |Sector SPDR Fund|O'Donnell/
Inc Rabinovich
US81369Y |SSGA Funds |Utilities Select Schneider/ (0.3 |NA 223,974.20| 2,616.4007 49.3000, 3.50 T+2
8865 Management |Sector SPDR Fund |Rabinovich
Inc
US92189F |Van Eck VanEck Peter H.  |0.35 [NA 6,538.13| 3,023.8757 19.6000| 1.61| T+2
6925 Associates Pharmaceutical Liao
Corp ETF
#/\ = ‘i -l’
k)&ﬁ4ﬁ§£ﬁaﬁ@i@@:
FE(EM:T)
30 -
5
0 T 1 1 1 I 1 1 ] I
105/1/1 106/1/4 107/1/15 108/1/26 109/2/6 110/2/16 111/2/27 112/3/10 113/3/20 11- 3/31
B ¥j
e BEZEAMERL-HEF BEZRAMERSL-Z
(F) BTt ERLERF R FHBE CfcE Az 970 & -
C)BTLEREERAAEETAR B2 & R F ¢
REERATEREE RS
E R F
Ak g
104k |15 % |106 # |107# 7 |108# R (109 |[110# R |11l &R |112#R | 113 &R
R EE RAT
BAE-AE| 2.14% -0.36% 9.59% | -10.25% | 33.61% | 32.11% | 10.89% | -24.48% | 20.54% | 30.22%
ﬁ’r-;i
iR EE RAT
Ty N/A 3.70% 18.23% | -12.81% | 36.48% | 39.55% | 14.15% | -31.93% | 20.42% | 22.05%
= E-F
[:2) ﬂ\i&ﬁ%%iﬁ*%fﬁfﬁi#ﬁﬁ a3t 102# 11 % 13p 0 £ iglfﬁﬁﬁ%ﬁﬁ =p 105# 6 % 1 p 4=




(z) cBHEpP I IEp - F ok jr\g_kég-;i?éf% BBRITZ B 2B - F~ZF~TE~LEZ A
£ p iz RydRp
REEFRITEAE R RS 114 # 3 » 31 p
AE&Fzp (o)
#p BTz B | BT B | BT #F | kT2 E | RiITTE | it A N
AL IFHApH P
REZERITE
AT -7.32% -1.57% 4.84% 20.37% 81.65% 113.85% 131.60%
/Fjl‘ —;J—gg ﬁjul _‘;«
REZERITE
AE-EFR -8.47% -6.13% 1.00% 3.75% 65.47% N/A 112.80%
—éJ—§; ﬁng;«:
TR kR - Lipper
[:x)] 24 &374 7% H%ﬁs‘:’ FEHE A= 102 % 117" 13 p » £ ;ugﬁ%‘_s‘:’j;f%ﬁﬁ =p 105# 6% 1p 4=
_"E: o
BT ERLERALLF VS I REEARTRETNRTAA LB P RAW THALET
ER RN R
REIRATEAEERG Y S
ER 109 110 111 112 113
7o 2.79% 3.00% 2.92% 2.80% 2.77%
BRI EARAALEZEVFAPFL CETANEHRLE RFPwE ETAR EHB A2 e
LStz AR E AT £ )
I REERE SBEM A F - S0 AL EEESF IR NESRATEIT L2 @D L2
RS2 L e - FREIPIVAELAZAF B R RAF AL 2 X F Y g2 v
g
REFRITE AL R HETH 114 #3 7% 31 p
3P REFL R ESEE 1HY | BERLT
Ak Rl E9 | BRE2XE®
EEF LA , . =
® # # £ CEL Rt
nE £ % i ¥ =) |(FB) ] (%)
Eﬂ??@’*ﬁi\ USRI
113 & & ., 1,672,500 0f 0 1,672,500 1,690 0 0.00
OPPENHEIMER 1,134,213 0o O 1,134,213 1,474 0 0.00
JEFFERIES & CO.(los
1,060,759 0f 0 1,060,759 1,156 0 0.00
angeles)
MERRILL LYNCH
813,354 0f 0 813,354 875 0 0.00
AMERICA
Goldman Sachs
) 680,115 0f 0 680,115 218 0 0.00
International
) JEFFERIES & CO.(los
114 & 3 " & 651,582 0f 0 651,582 685 0 0.00
angeles)
SinoPac Securities (Asia)
o 573,248 0f 0 573,248 597 0 0.00
Limited




Goldman Sachs

) 527,421 0o O 527,421 175 0 0.00
International

@Z]i]*x%“‘? wEERPG R

. 427,701 o O 427,701 432 0 0.00
BANK OF MONTREAL 371,124 0o O 371,124 403 0 0.00
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B et N T e
RIER R
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tH 318
- W B AR
1134124318 112412431 8
& # % & # %
5
R ER-ETAETE(RBLIISER
112412731 8 BA5 5 5
$1, 026, 528, 987 & $560, 712, 403)
(M3E2) $1,081,791,391 88,11 § 613,639,701 95.72
RN E(RBIISHER
112412 A31 8 A4 5 A$15, 999, 984
RS15, 425, 410 (M3 =) 16,254,000 1.32 15,600,000 2.43
LA BB mh I A(RBELSFEA
112412 331 8 s A5 % #3819, 259, 217
BSOY(msE=) 36,098,436 2.94 - -
AT 58,594,646 4,77 36,639,651 5.71
FEdic & 3 5k 20,724,254 1.69 11,939,366 1.86
FE 34 AL A 227,051 0.02 152,529 (.02
J NN 51,159 - 17,498 -
BERE S REA(NEZRE) 49,300,295 4.02 3,117,800 0.49
s e 5,899 - 5,686 -
EiE A 1,417,971 0.12 - -
HEAH 1,264,465,102 102.99 681,112,231 106.23
& fF
ReAT BN ( 33,996,751y (  2.77) ( 38,258,082) ( 5.97)
AT H O R R ( 321,580) ( 0.03) ( 391,229) ( 0.06)
BAT eI (H3EZRA) ( 2,107,385) (0.1 ( 1,101,678) ¢  0.17)
BAREER(HED) ( 273,962) ( 0.02) ( 143,219y ( 0.02)
H A B AT 22 - 45,500y - (. 45.,500) (___0.01)
R ( 36,745,178) (__ 2.99) ( 39,939,708) (_ 6.23)
B A $ 1,227,719,924 100,00 $_ 641,172,523 100.00
AT 90 % A B 59,408,495 .4 42,761,191.5
BRUPHFELE $ 20.67 $ 14.99
AT A S AR R 5 B R A -
PFR u‘ 4@t S
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skt AR AT A R b
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ABl 11 Bl A3l B
B4 MER A
BT RAT I/
230 £ B b/ BT E ok BB EARHI
B RO _ L3%I12A3le 112#12A318  13%1253la 1124128318  13#1243i8  112412A318
BES
LR
ON HOLDING AG-CLASS A $ - 11,190,460 - . - 1.75
HE:¢8
ALIBABA GROUP ROLDING LTD 20,862,094 - - - 1.70 .
SHENZHOU INTERNATIONAL GROUP - 12,337,280 . - - )
YUM CHINA HOLDINGS INC . 11,110,084 - - - 1.73
DR ING EC F' PORSCHE AG - 13,825,470 - - - 2.16
BERKENSTOCK HOLDING PLC 13,001,600 - - - 1.06 -
AEA L
L’ OREAL - 9,173,891 - - - 1.43
LVMH MOET HENNESSY LOUIS VU1 52,004,763 37,334,775 - - 4.24 5.83
HERMES [NTERNATIONAL 11,821,806 9,765,262 - - 0.96 1.52
BURBERRY GROUP PLC 73,983 - - . 0.01 -
@ t“"g Z! . EE E
HPFC BANK LIMITED - 6,313,491 - 0.98
ITC LTD . 8,875,713 . 1.38
ZONATO LTD - 13,707,395 - - 2.14
HERO MOTCCORP LTD - 15,290,338 - 0.0 2.38
SONA BL¥ PRECISION FORGINGS - 12,617,193 - 0.0} 1.97
ZE S I 5.5
RRUNELLG CUCTNELL1 SPA 11,805,514 - - - 0.96 -
FERRART NV - 5,200,823 - - . 0.81
j ‘“g A E] g\.
YASKAWA ELECTRIC CORP - 9,626,479 . - - 1.0
NIHON DEMPA KOGYO CO LTP - 6,026,274 - 0.10 . 0.94
HONEX GROUP INC 15,904,540 - 0.03 - 1.30
KOTOBUKI SPIRITS CO LD 13,631,641 - 0.02 . 111 -
LIFEDRINK CO INC 18,161,800 - 0.07 - 1.48 -
KOBE BUSSAN €0 LTD 17,216,281 - 0.01 . 1.40 -
RAKUTEN GROUP INC 16,119,619 - - - 1,31 -
ISEFAN MITSUKOSHI HOLDINGS L 18,883,952 . 0.01 - 1.54 -
FOOD & LIFE COMPANIES LTD - 9,469,579 - 0.01 - 1.48
SONY GROUP CORP 14,050,787 21,916,993 - - 1.14 3.42
RYOHTN KETKAKU CO LD 500,351 - - - 0.07 -
ASICS CORP - 13,478,596 - 0.0 - 2.10
NINTENDO CO LTD 19,318,269 8,018,252 - - 1.57 1.25
MIZUNO CORP 11,210,602 . 0.02 - 0.91 -
SANRIO CO LTD 35,004,353 - 0.0t . 2.85
120 RETATLING CORP 24,116,556 - 0.04 - 1.96 -
FAST RETAILING CO LTD 13,457,736 7,624,912 - - 1.10 1,19
BEMNERE
ARCELORMITTAL-NY REGISTERED - 6,107,967 - - - 0.95
SANDS CHINA LTD - 8,990,524 - - - 1.40
[ ER IR E
GRAB HOLDINGS LTD - CL A 27,111,765 - - - 2.21 -
(BRRA)
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15 EARAT R A gL/
4% SEEEMB/SPZESI 1R E AT ah
AR 1134120315 112128319 :13512A81a  1I2#12A31A  1134iZASlR  112%124318
L
BRER. M
aEH $ - § 14,700,000 . 0.05 - 2.29
i - 14,070,000 - 0.02 - 2.19
£ - 10,880,000 - 0.02 - 1.7
-3 . 4,825,000 - 0.01 - 1.38
a4 - 14,644,000 - 0.01 - 2.28
[ 17,875,000 - 0.03 - 1.46 -
A%-KY 18,960,000 - 0.08 1.54
& A1-KY 23,572,000 - 0.16 1.92
£5 75 -KY 24,885,000 - 0.11 2.03 -
¥if 23,133,000 - 0.03 - 1.88 -
=F - 11,955,000 . 0.01 .
$45 - 7,730,000 - 0.01 -
Fan 6,909,000 - 0.01 - G.56
APPLIED OPTOELECTRONICS INC 289,994 - - - 0.02
KULR TECENOLOGY GROUP INC 11,637,255 - 0.05 0.95
INTUITIVE MACHINES INC 16,906,604 - 0.03 - 1.38
SOF1 TECHNOLOGIES INC ' 22,717,233 - - . 1.85 -
NESTLE SA-REG - 7,123,770 - - - 1.1
ESTRE LAUDER COMPANTES-CL A 13,678,321 8,383,163 - - 1.1t
INTGITIVE SURGICAL INC 1,796,589 - - 0.15
COCA-COLA CO/THR 22,858,585 - - 1.86 -
KROGER €O 20,045,582 - 1.63 -
ELI LILLY & CO 11,388,119 9,853,825 - - 0,93 1.54
MERCK & CO. INC, 13,044,216 - - - 1.06 -
PROCTER & GAMBLE CO/THE 19,235,071 4,503,907 - - 1.57 0.7
CONSTELLATTON BRANDS INC-A - 7,430,186 . - - 1.16
APPLE INC - 11,817,067 . - - 1.84
ADOBE ENC - 6,417,775 - - - 1.00
BROADCOM INC 26,599,813 - . - 2.17 -
MONGODB INC 16,789,838 . - - 1.37
MARVELL TECHNOLOGY INC 22,386,550 - - - 1.82 -
MICROSOFT CORP 47,833,294 28,893,974 - 1,49 4.52
NVIDIA CORP 42,260,741 15,220,587 - 3.44 2.37
QUALCOMM TNC 15,107,452 . - 1.23 -
RUBRIK INC-A 14,997,963 - 0.01 1.22 -
ONITY SOFTWARE INC 16,941,549 - 0.0l - 1,38 -
OCCIDENTAL PETROLEUM CORP - 11,011,121 - - - 1.72
AMAZON. COM INC 54,657,859 32,689,131 - - 4,46 5.11
ALPHABET INC-CL & - 12,880,116 - - - 2.01
NETFLIX INC 20,335,979 - . - 1.66 -
UBER TEICHNOLOGIES INC 9,172,926 - - - 0.75 -
WAYFAIR INC- CLASS A - 6,068,318 . - - 0.95
COSICO WHOLESALE CORP 24,008,997 - - - 1.96 -
DOMEND' S PIZZA INC 24,135,308 - 0.01 - 1.97
GAP INC/TEE 18,015,99 . 0.0 - 1.47 .
GENERAL MOTORS CO - 14,352,016 - - - 2.4
4
(BRA)
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£ EREEME/ARLEH SHFEEESTH
A 1134128318 1125125318 1134124318 112#124318 113%12K/3818 1124128318
LHRE
R ; B
LOWE'S COS 1RC $ - % 6,840,074 - - - 1,07
MATTEL IRC 16,273,800 - 0.01 - 1,33 -
MCDONALD' S CORP - 9,113,235 - - - 1.42
NIKE INC -CL B 14,883,230 16,684,495 - 1.2} .60
STARBUCKS CORP 8,650,742 - . . .70 -
SYEETGREEN INC — CEASS A 21,019,177 - 0.02 - 1.71 -
SKECHERS USA INC-CL A 9,012,951 9,580,100 - - 0.73 1.49
STELLANTIS NV - 15,051,544 - - - 2.35
TARGET CORP 18,429,923 - - - .50 -
TESLA INC - 22,911,098 - - - 1.57
ULTA BEAUTY INC 21,386,160 - - 1.74 -
VICTORIA’ S SECRET & CO 271,558 - - 0.02 -
WALMART INC - 4,845,373 - - 0.76
WILLIAMS-SONOMA INC - 11,163,075 - - - 1.74
LB A 1,081,791,391 613,639,701 88.11 95.72
LA
%2 - A
E 16,254,000 0.16 - 1.32 -
HER:£8
B kY - 15,600,000 0.02 - 2.43
AR B 16,254,000 15,600,000 1.32 2.43
BE 1,098,045,391 629,239,701 89.43 98.15
LHS AR
BEMN:£8
DIREXION DAILY TSLA BULL 2X 36,098,436 - 0.02 - 2,94
L B g 36,098,436 - 2.94 -
5 M 1,134,143,827 629,239,701 92.37 98.15
SETR 58,594,646 36,639,651 4.77 5.71
B E A W B S IR 34,981,450 { 24,706.829) 2.86 ( 3,86}
$RE $1,227,718,924  § 641,172,523 100.00 100,00
(RS EARSEBFRTFA -
(2045 BB XA ERIEA M
BB IR R A RS AL B 0 R S8 -
FTER o ag . HEE
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11344 11245
oy # % oy %A %
s E $ 641,172,523 52,22 § 613,077,053 95.62
M A(BEEED
AN A 9,993,935 0.81 14,085,488 2.20
F & d N 496,743 0.04 396,779 0.06
H Al A 1,819 - 3,310 -
PN 10,492,497 0.85 14,485,577 2.26
%  A(MIE=)
B E(HEN) ( 17,706,382) ( 1.44) ( 16,785,533) ( 2.62)
B ( 2,301,836) ( 0.19) ( 2,182,136) ( 0.34)
#thn & A ( 91,000) ( 0.01) ¢ 91,0000 ¢ 0.0D)
H %R { 2.,485,800) (_ 0.20) ( 2,288.,448) (__ 0.36)
%[ At ( 22,585,018y (1.84) (__ 21,347,117 (__ 3.33)
AR ERA ( 12,092,521y (_0.99) ( 6,861,540) (___ 1.07)
AT BAE A R (MEE) 841,097,515 68.51 469,135,225 73.17
B s s EMBHR(MED) ( 534,237,979) (  43.50) 510,969,714y ( 79.69)
CRRATAREGH(HEZRR) 216,362,848 17.62 30,401,042 4,74
ATREAHEEH(MEZRE) 75,417,538 6.14 46,390,457 7.23
MAFEE $  1,227,719,924 100.00  § 641,172,523 100.00
B SR AN ES R BER A IS BHRASY -
$EE: | “} R X
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BAh ALAAHBATHERVSBEMER ¥ RYEBAHARB 105 F 44 15
H oAbz it Beagimad Rk HRBEATH HK
NEEABAERELTHFTRMEN AXSLETERENTHRERLEAM
IES -
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P ERBBENZETREMEZ(AAHRE) -BAREEHREERE
BB MU T LR AR RALE I EE AL LERE - ERHH
BENE A N E(ARBEHELDME S RORNEHE) S TR
(oA P TN SE) Y R RMAEE - &R (E TR SRR
HEE) - BALF R AERBNRAERF2AREREARESR  E2F TH
AR TRABOHMBEZ LR AR TAARES,  RELEEMAES
B2 HMAAMARTRE AL BB LSRRG AT ABRTEES -

IRS A BEEACLL AR IZEER (A mER AR -2&FH - TMH
o s BEE A& PTARE S R A FH R EH MK A
) BE DL R BE. VB EERE-E EAEE S
B FH RWA - EW O REBEN - XLFE AN DR TR F
E AR A -hE - HERAHE - FEE Ad HE-MERF L
Rim - R Mt BAR - UREF CHE - BAEFREBIFIELRE
WX B MR > Ao b £ B JE SR (NASDAQ) ~ 3B B B F W H (A ~ 8
A JE 3 75 (JASDAQ) ~ # B 5 s 4 (KOSDAQ A H thie & % M X5
BETE XL 2BRE(AAHRE) - BB (E OB IARMEER
(Warrants) ~ % #t & % (Participatory Notes) » ® # B & ~ A& &K -
#ﬁ:ﬁ‘vﬂ!ﬁ’fﬁ(}é\ﬂ:@Jé#ﬁﬁ’f‘é’%ﬁﬁ:é\%ﬁ‘é’é%" ~ % 7 # ETF(Exchange
Traded Fund) - 48 4 & ETF A& % & ETF) & % 3 & 3% (Depositary
Receipts) | REAF G ARLE U B L ERGEZ I AL AR o8
LB OB ARBTZEAFERMETEE T FR U LB E BB
B RBEATZH R

L]
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(Z)ERNINFUBEL BRDBT K EFEAMERRLHIREAEBHN T AL
MELB TR ZIAREALL 2T A SHEFTALRERMAE - L H
EAEABKRZEIT HHAREVDIHIRGHEABHERBAA FRA K
RAZENYZERRE  BHACFTCHERRTIERAFFMRBTS
-2 EBRLEFK -

(Z)BEAN B HBEBRAEIH R ERLE2B ERALSRFMEIR
BAsd ~ R E AR REEREAASET) 2T - EEHRHHE
BHERAMAMERZIRS
@RAALBR BB MILE BHSE - BREBRATH AN EFRIE
MEREZSHAR—E FAEMERBHR RS (Proxy Basket Hedge) (4
E- B84 E BRELHRELZSESERF)ER LI 7R REALSAEX
EABEH FAEFLTERBVFRE{TAECIHMAL -WwBHFWES
RMBMR RGBS HERT -

(W)AAA DU EBARETRE RN ARNAEZEE LG > LHH EHETR
AR DBERT RS BB REA AT E TR (State
Street Bank and Trust Company) e

S BBMBREZBMARE

AMBRANRRBI4F 28 4 @AR L2 @B NNREEZTHRA -
ZEAEGH AL FHRAN

BEREHM—HRMEBA -

(— D48 & %

AMBREGRBEBAREE AL ZAMES  HESEPAMFER
U EMZBE WL AERENABMEASIATERB M ARR
AeemoMzittoEdst Rt o RALREL N MR E -

(=) x5 F3

AR N EHAEEER MANRFTEATELSAZAFRHHHERS B
2O MEERERFEB AR -AoFREMELAZHRAIMNE  HATR
RBBEB TN AFTRAABRBRAT - HMFARLTRA KB 2 &F
HZ A X B2 BAMEWH EHRKRAMEF 2R HCTRABRA S
INECEREARABERAT °
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(=K’ 2
AL AHBIHILIBIETH AAXTIHEFTERSERAAAR AAXITER
Tt BAHABREREZBARERAKETEHRZAREUTHY
Kt g
LR EHUROMRE

EHE o RHEBE PR THUBEM A E AR LML 0 R H B
MEBEATERBEAEEEET (R THABET P )ERABAR
Atz AR AT A B8 RS A SR 2
B E - WAKREARAAMZ AR RAATATARE BB AH
B RO EBERAAMLZER  BIACKREARR -
BN ETRE/GEHBE/TBER

R E B L4 10000 ARA A B E R (Bloomberg) ~ % & 4 & 3
(Reuters) MR FHREMERB AR T H 2 RAKBEESLHLE - FHR
MEREIRALRBEARTNE RALEE NI LB LB EE
WA GENIBRER 2 FRATHRELEEGRERE QA FRERGRM
ZAFEEAEE X AU RBURBERE NREZRBREETE - LHE
BAEARAMZEZE HBIARTREARE BEFHEN K HEHEKL
Mg ANz ERE  RINCERAELRAEE -

3. B A A
MAERANBREBAAEHMEN BRI REXIMNEREALHHE R
Az BEEE AR AR e R EMNTHEEBRAR L

(m )% & B 3%

LARAAHZ2ABEARAEZ IS RAXBHETHERSRAANK A&
ZHEEOHETHE BOHMTRELAER L BEARBFIREEHE
AR EFETHR LFEE)F BAEALRA S EAEFRHTHAMER T
oz BEHELE B LUFED LS 1000 AMRABEEER
(Bloomberg) ~ % & 4 & R (Reuters) MG /A A LB A WEH ARG
THZRERBEXALAE FAYEIGE DAL 6HHEH
rEEBEZEENAIZXAEEA X FLIPELEGRBIATRES
# oA LT (E)F BHAALRHEOBRARTEHRFEREFIKLTR
HEOMBLOEWS 2 RS EABAALE ) B XU E A THF 20
00 (R ALEMAFAREALELPERBRILAT 2B EEAREL R -
do BEEUIS AT HL B SR 0 R A A A 4 (Lipper) » 8% & # (Bloomberg) »
EEEMCOABRFLRABPEEBRAAE  HAYHFERLHLIE  WwYHFH
M e AR sn R AL FMA DB EXFAGE T HFNE AR
ko BN EFHEE 0 AIREHEIHH B ERFHEFE -
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LMAMBEE AR E M FAMAR A AN LR RA AR AT AN
BiBRBAHEN BHEEBRRANZER  BACERTARE -

.M ARHMPNRE DA TN -

() gxh
HMERZARLEBESH A EDLmMETZRELERINBETHZRE
SR ERAMEZENRERB IR ERLETHEATER L4 10:00 4
RAFHZEEBEEAE AN EROMNFIB L LIRINATRE A4
B b EAN LY BICEFRELEL -

NIEBRREEER

RARGBRERELONT AR SRS @IE N 3 HARF M AHE 2 R
Bk ALERFEA WET L 2.0%K0.26%%8 Rt E o i A &
Mo A RLBRLBEAEBABAL HERLEAET=HhE—HEELHA
RzBHhELN  BENTERBARNANASERE (A AR E)IZ B LH
FEAXSFETEABAEZE X T4 &8 N3] 2 3B B E ok R
BRERABABIL T LB T2 A48 AHUKREEF -

()2 HZMMBEHNZHITRE

AASAFHUARLAN (KAL) MEFHBELAMENZLE TS
MBAZBAAEAASI0 A4MEER AN R LAk B RME
RMZBFERASHERSEERBMEMFTEAMBE -EEANB T AM
B G RGEAR(AEBIEABRETAFHBZB (A EADL2BLEHE
ez HiTREAE AL 0 R -
FALSEHERZIOBAUAXBARBER XA S RxEw -~ &
FEHIAACHE TN EL TN RA LS ERBR-FEB RS
EEO B2z A543 HERP R AR AR ED R AHE
_z o

(ANDBH

ARAZRRFBAMMEFODE MM FTHE 0910455815 B HMR T » 73
Ae2EwAB ANSAUANBALAFEFRT L REREH AL R{E3
AEBWBEK ALY ZRE FAHFPHRE - 2HFWELSGER LN
HME - BAARAAZUBAPHE BAREZIHERE  REERLZRH T
HIRE o HAALMMAERANELEZERAMUAAEREA (KT
FRWER DA - FAALBRENBIIAEHRFZRMNAEHNLRARE
Bitz AR MBS HARMFRRBEBEN Lo -
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W FARSTHE AN ARABEARAE IR ERRR

AALGRRAMBRAN  BREXIFRRAETNRA G Rz B2 ¢ HFH
FRZ AW BB F AR FRME ERZ AU R AT < AT A 2 ) B R R R
B kA LR FARRERTHEAAE % AR M2 B hRE
FAAMABERIHAENARFTH ALY BERERTRALHH A
HER B AReREERZ G RAMBE -

E-fmATEAMBERAX RS

(—)ARLAHRBTHFBEHEHMEFRERLY  RERB 113 % 12 A 31 8
o RFRZRSAEET

113412831 B

A A 34

ME RH Aol Rh AR W AR AR HBE AER

24 Wy 2R A 8 (&) () i BAGES
114/01 113.12. 25~
EFEE NTD 20 113.12. 30 1,295.50 1,281.80 4,000 NID (1,096,000)
202503
A ER#riE USD (5 118.12.19  21,600.00  21,226.50 20 USD 37,350
#,100

BHRERBRII2E 123l 8L M FzHEXHEE TR -
() A T ERNMHBREAZ REF L

BRERR 113 £/ 112 # 12 A 31 sk BB MR XZ/ELHHNH
$49,300,295 283,117,800 #kPIME X LR 4 - RB 113 £ & 112 £ K
frﬁ??ﬁ%‘i%&izaﬁfﬁg‘ii#ﬁﬁ" st A 3% $40, 276, 654 &#ﬁé‘i
$4,138,970; R EREAM 38 493 $128,370 R0 Ha oy Mk FEAE
BEaEHAZLEREA $@m&*%% AWMAEEYHRT -

o IR IR IE

ALemM F2RBEHNRABERABEA>DARARETERAREN AL AR ®
Ao ARLmERR(AASTHAR - TARRAGER ) A Rhe2hA
TEHRR -8 M ARl BB nER A BTS2 EANRE X
BEERALKELRES N UERTHAR AL LR BXHRELTENTH
BXHIHEF2ERARA AR LT IHLERNERE LI B EZ 2 RKE
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+ o~ BRI E
(— )35 A K
AAAEEHA2ALHRETAABRNN LT URINNRE - S REHRF®
BBE UTHRABERAS P ARTEALABEA AE b2 HRHFMY
BBMEFERAEHECERY SRR - AR ERER
A2 HRARIEALELE AR ABEH YL AR BHRHE2LGHE L
MW HHEBARBLEETEARZITHAR -
(=)4 R A%

AAAMRELRE - S HEBABRAHLBELHELHEBEPRHETHT
BEXR HEEFARZERAR Xk AR HRERFTEXRAIHFL B
BERELIRZLBME BAEAS TR L EZ 2R BBEARI S U HAR
HAR AN FLFLRTERTHHHAEHZTHEELMK -
(Z)HR & MR
ARAAWBE LI ME L HELAGHBBEELFL T AR TRLFATH L
DHEENABEZBEXA AR ELR T E  HERZAGHREAR IR -
AEA M B2 HEBERAHAAR BT SEERAEHRASBR  BEAREZIHAEL
BANAE AR EXZIHENIALER  HARAERZAGMHAR -
(m)MEE R LA ERAGBAANBEEH 2 N AEH AR

HERB IS FA 112 £ 128 31 Ak AXSARAMERBRETAHNEES
Mz E HARFEANEZLGLGLALREABALSALBEAAR -

A AR AR

(=DMt AZ 4B A A

Rt AN L1 AR S A
BB FE Y A R 8] (L3 %1E) P L RN
(=) B ARZEAR L 18
.88 %
113K 2% K
18 $ 17,706,382  $ 16,785,533
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2. B4 wmIE g

113128318 112412H31 8
HBERSE $ 2,107,385 § 1,101,678
o~ X AR A
AAANRBRBRIIFRINZEE2ZRHFHE o3 & $7, 650,658 & $ 5,586,189
WA B Mo R A %4, 280,155 & ¢ 3,280,837 -
+ o~ M B H
AEAZWUBLENMAAKRLEZEE AT HE -
- - AEABEzN B LBEAREME TN
AELEBEABEZI B LREETNLT
1134124318 112412431 B
o1 4 BE Med i B 1 U
LERE A
E&aj}in—-‘ﬂg
i 19,886,603.29 32.781 $651,902,742 9,377,238.66 30.735 $ 288,209,430
BX G 2,728,310,50 33.941 75,631,087 2,066,100.00 33.928 70,098,641
=l 1,045,345,650.00  0.209 218,477,241 349,496,000.00  0.218 76,190,128
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HEE

113%#12A4318
£y A

- 1

FiRRE-ETREARBLISA

112#12)‘5} 318 A4 3 A82, 878, 849, 643

A$1,390, 981, 269) (M3 =) $3,522,981,519 79.41 $1,662,488,469  T8.88

FARRE BT RS E(RB 3SR
112412431 8 A A 55 A%$27, 944, 409

A30)(m3E=) 27,898,000 0.63 - -
P& R RE—ETHIERBELIEFR

112412 A 31 8 s A4 %] %$315, 987, 299

A $178, 381, 835 (M3 =) 353,668,676 7.97 186,213,423 8.84
BRI T EHE(RATISER

112412 A 31 B & 425 #8112, 453, 600

A$35, 312, 529 (K3E =) 139,855,783 3.15 36,255,766 1.72
S REA-BTETE(RAISER

112412 A 31 8 A A5 %826, 300, 718

A$20,162, 045) (M3 =) 24 120,628 0.54 20,344,111 0.96
BATAFE 373,090,808 .41 191,554,307 9.09
JE i B - - 45,673,340 2.17
)Ediéi*wr‘}:ﬁfuﬁﬁ#k - - - -
JE WO A A 940,070 0.02 747,194 0.03
JE A B 209,442 0.01 103,874 0.01
MELHREL(MEZRR) 5,475,867 0.12 1,318,123 0.06

& E A 4,448 240,793  100.26 2,144,698,607 101.76

#H 1E
JEAT B AN A - - 32,719,122) ¢ 1.5%)
BAE®REARER ( 3,438,607) ( 0.08) ( 646,924) { 0.03)
@& (HEZ RN ( 7,616,294y ( 0.17) ( 3,511,428) ( 0.1
AR E & (M=) ( 571,221) ¢ 0.01) ( 263,353) ( 0.01)
A AT 3 ( 45,500) - ( 45,500 -
BIEA3 ( 11,671,622) (__0.26) ( 37,186,327 (__1.76)
S5 A $ 4,436,569, 171 100,00 $2,107,512,280 100,00

(B 8)



RE 1{%H

A

g4 41

1134124818 &

& k) 174

FEA

MR L B S (B M2 $4,003,607,985 $2,027,843,971
AR % BB (B A $ 13,205,093.97 $ 2.592.103.75
BHATHEING BH R

MERRAAN R E M 160,202.513.6 105,701,813.7

£ A B & B 568,021.8 136,054.4
HFRMTHFEA

MR SR & B B (R MR 8 24.99 § 19.18

EAEEN S BMEM(FEm D ) $ 23.25 $ 19.05

AR A R R — A R4 -




S HEEGE) 132127318 1124124318 1134124318 134128318 112£12A31R
BES
AR
R ks
AGNICO EAGLE MINES LTD $ - % 14,513,920 ; . . 0.69
SHOPIFY TNC - CLASS A 33,185,957 3,926,581 ] 0.76 0.19
@? % sk
$.0. I.T.E.C. ; 9,332,336 ; ; ; 0.44
ATRBUS ST 23,889,313 - ; ] 0.52 .
DASSAULT SYSTEMES SE 8,527,789 ; ; ; 0.19 .
BEH P RAF
FERRARI NV 4,178,004 3,120,494 ] 0.0 0.15
AEH #E
SK HYNIX INC - 3,368,506 . ; . 0.16
JYUNDAI NOTOR CO ; 3,148,617 ] . 0.15
HD HYUNDAI ELECIRIC CO LTD 14,397,390 3 - 0.32 A
SESIE ¥ %k
ARCELORMITTAL-NY REGISTERED ; 6,369,737 ; ; - 0.30
B ER) L Mhadk
STMICROELECTRONICS NV-NY SHS : 3,081,491 ; i 0.15
KULICKE & SOFFA INDUSTRIES 15,205,615 ; 0.02 0.34
BlER - B
P 8,085,000 8,160,000 0.01 0.01 0.18 0.39
A 1,845 2,507 . . .
mE 196,383 ) ] ] .
Tt 11,340,000 0.0 ] 0.26 .
BEn: AE
BOEING CO/THE 2,988,152 12,129,237 ] 0.07 0,58
DEERE, & €0 ; 2,458,001 3 ; . 0.12
EATON CORP PLC 26,109,673 22,089,378 ; . 0.59 1,09
HOWNET AEROSPACE INC 17,442,280 7,776,293 - 0.3 0.37
UNTVERSAL DISPLAY CORP ; 3,527,006 - 0.17
REPUBLIC SERVECES INC 10,892,226 ] 0.5
VERALTO CORP 300,863 ; . ] 0.01
NEXTERA ENERGY INC 2,800,266 ] ; . 0.13
SOUTHERN CO/THE ; 2,155,138 ; ] . 0,10
ARCH CAPITAL GROUP LTD - 5,136,049 . ] . 0.24
AMERICAN EXPRESS CO 14,000,136 17,699,769 - 0.32 0.84
BANK OF AMERICA CORP ; 11,880,049 ; ) 0.56
CITIGROUP [NC . 4,110,622 ; . 0.20
GOLDMAN SACHS GROUP INC 63,821,591 3,438,426 ; ] 144 B.16
TPMORGAN CHASE & CO 89,470,431 36,590,165 - 2,02 1.74
MASTERCARD ING — A 39,862,380 35,655,805 . 0.67 1.69
KARSH & MCLENNAN COS 12,533,422 10,482,049 - 0.28 0.50
(=2 R)
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18 33 2
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HELE : i

% B0 A g 48
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] SHME
2 E (e 1134125318 1124128318 11341243119 l
LHRE
MORGAN STANLEY $ - 3 3,295,945 - - - 0.16
PROGRESSIVE CORP 7,069,190 4,405,924 - 0.16 0.2
VISA INC-CLASS A SHARES 80,705,235 41,593,654 - - 1.82 1.97
WELLS FARGO & CO 47,017,815 12,102,214 ; ; 1.06 0.57
ABBVIE INC 5,009,658 10,192,826 - - 0.11 0.48
AMGEN INC 3,844,818 10,065,059 - - 0.00 0.48
BOSTON SCIENTIFIC CORP 17,567,994 15,280,397 - - 0.40 0.73
CVS HEALTH CORP - 14,716,331 - - - 0.70
DANAHER CORP - 18,835,012 - - - .89
DEXCOM INC - 4,576,687 - - - 0.22
ESTEE LAUDER COMPANIES-CL A - 5,090,717 . - - 0,29
IDEXX LABORATORIES INC - 5,169,017 - - - 0.25
INSPIRE MEDICAL SYSTEMS INC - 6,877,663 - - - 0.33
INTUITIVE SURGICAL INC 32,321,490 13,199,431 . ; 0.73 0.63
JOHNSON & JOHNSON - 5,299,144 - . - 0.25
COCA-COLA CO/THE 3,061,418 6,339,247 . . 0.07 0.30
ELI LILLY & CO 70,758,182 26,229,092 - - 1,59 1.24
LAMB WESTON HOLDINGS INC - 6,044,292 - - - 0.92
PEPSICO INC 2,492,338 9,291,658 - - 0.06 0.44
PROCTER & GAMBLE CO/TRE 5,495,735 4,503,907 ; . 0.12 0.2
PHILIP MORRIS INTERNATIONAL 3,945,193 10,351,745 - - 0.09 0.49
QUANTA SERVICES INC 36,375,487 19,234,578 - . 0.82 0.91
REGENERCN PHARMACEUTICALS 23,771,206 10,797,697 - - 0.54 .51
BLOCK [NC 8,923,741 2,026,749 - - 0.20 G.10
STRYKER CORP 9,902,548 10,667,324 - - 0.22 0.51
THERMO FISHER SCIENTIFIC INC 9,123,708 6,199,256 - - 0.21 0.29
UNITEDHEALTH GROUP INC 11,607,818 23,527,255 - - 0.26 1.12
WILLSCOT MOBILE MINI HOLDING - 7,103,873 - - . 0.34
APPLE INC 118,924,044 110,442,532 - 2.68 5.23
ADOBE INC 10,203,939 14,852,566 - - 0.23 0.70
APPLIED MATERIALS INC - 15,939,909 - - - 0.76
ADVANCED MICRO DEVICES - 4,530,646 . - . 0.21
BROADCOM IRC 106,399,259 22,437,395 - - 2,40 1.06
SALESFORCE INC 130,124,182 11,727,031 - - 2.93 0.56
CROWDSTRIKE HOLDINGS INC - A - 7,407,814 - - - 0.35
DATADOG TNC - CLASS A - 3,171,022 - - - 0.15
DELL TECHNGLOGIES -C - 3,056,596 - - . 0.15
(AT



R 1134124318 1124128318 113%‘-12?}315
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ey

INTEL CORP $ - $ 10,665,859 . . ) 0.5
KLA CORP - 5,359,877 . . . 0.25
MONDAY. COM LTD - 3,280,234 ; ; ; 0.16
MONOLITIIC POWER SYSTENS INC - 1,357,002 - . . 0.06
MICROSOFT CORP 244,191,225 143,129,187 - . 5.51 6.78
MICRON TECHNOLOGY INC - 6,819,605 - . . 0.3
CLOUDFLARE INC - CLASS A 39,742,672 . ] ; 0.90 .
SERVICENOW INC 73,500,044 24,471,644 ; . 166 116
NYIDIA CORP 282,425,008 67,351,096 . . 6.38 390
ORACLE CORP 8,740,201 11,095,099 . . 0.20 0.53
QUALCOMM TNC - 12,904,424 . . ) 0.61
QORYO INC - 8,175,043 ; . ) 0.39
SNOWFLAKE INC-CLASS A 6,074,057 8,562,771 - - 0.14 0.41
SYNOPSYS INC - 33,234,004 - . . 1.58
SKYWORKS SOLUTTONS INC - 228,045 ; . . 0.0l
TERADYNE INC - 6,210,444 - . . 0.29
WORKDAY INC-CLASS A 17,576,724 12,727,056 . . 0.40 0.60
WOLFSPEED INC - 1,805,328 ; . ) 0.09
ZSCALER INC 5,914,020 14,095,968 . . 6.13 0.67
AIR PRODUCTS & CHEMICALS INC - 5,108,053 . . ) 0.24
ECOLAB INC 8,203,569 6,425,487 . . 0.18 0.30
LINDE PLC - 12,370,708 . - . 0.50
NEWMONT CORP - 5,978,972 ; . ; 0.28
PPG INDUSTREES INC - 7,138,239 . . . 0.34
SHERTIN-WILLIANS CO/THE 21,049,590 6,307,750 - - 0.47 0.30
STEEL DYNAMICS INC - 3,909,298 ; . . 0.19
BAKER HUGHES CO - 8,194,074 . . . 0.%9
CONOCOPHILLIPS - 799,100 ; ; ) 0.04
CHEVRON CORP 3,323,600 29,890,501 . . 0.07 1.42
ENPHASE ENERGY INC - 406,132 . . . 0.00
FIRST SOLAR INC - 3,177,015 . ; . 0.15
HESS CORP - 6,646,136 . ] ; 0.32
CHENIERE ENERGY INC 32,457,155 1,427,122 . . 0.7 0.07
OCCIDENTAL PETROLEUM CORP - 10,827,602 . . ] 0.51
SUNRUN INC - 1,809,584 - - - 0.09
STEN INC - 1,431,022 - 0.0l . 0.07
TIDEWATER INC - 11,861,642 - 0.0! . 0.56
VALARIS LTD - 2,739,749 - . . 0.13
EXYON MOBIE, CORP 7,052, 504 10,629,110 - . 0.16 0.50
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1

BB 114
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EAAIOGE) 1134128318 112%12A318 1134124318 112412831 A
LirgE
AMAZON. COM INC $ 171,898,967 § 90,278,041 - - 3.87 4.27
ALPHABET INC-CL, A 148,130,137 61,352,288 ; - 3,34 2.9
META PLATFORMS INC-CLASS A 144,239,926 44,473,191 : - 3.5 2.1
NETFLIX INC 59,839,203 4,234,885 - - 1.35 0.20
T-HOBILE US INC 7,814,610 5,321,962 . . 0.18 0.25
TRADE DESK INC/THE -CLASS A 5,779,126 2,764,613 . - 0,13 0.13
UBER TECHNOLOGIES INC 18,824,371 15,138,832 - . 0.42 0.72
ZILLOY GROUP INC - C - 7,824,639 . - . 0.37
APTIV PLC - 1,378,772 - - - 0.07
AUTOZONE INC - 5,721,748 - - - 0.27
BORGWARNER INC - 1,101,850 - - - 0.05
CARNIVAL CORP 8,169,025 22,733,814 - - 0.18 1.08
COSTCO WROLESALE CORP 16,519,936 11,158,157 - - 0.37 0.53
GENERAL MOTORS €O - 10,046,411 ; . ) 0.48
W GRAINGER INC - 7,437,178 - - . 0.35
LENNAR CORP-A - 12,491,690 . . ) 0.59
LOWE' S COS INC - 9,576,104 . - . 0.45
MCDONALD' S CORP 3,326,009 10,589,579 - - 0.07 0.50
NIKE INC -CL B 2,480,538 16,017,115 . . 0.06 0.76
STARBUCKS CORP - 4,420,399 ; ) . 0.2)
SKECHERS USA INC-CL A - 3,065,632 - ] ) 0.15
TIX CONPANIES INC 10,328,391 7,519,517 ; - 0.23 0.36
TESEA INC 41,978,583 10,548,131 - - 0.95 ;.45
VALMART INC 46,967,643 15,505,193 - - 1.06 0.74
BLOOM ENERGY CORP- A 1,456,132 ; - - 0.03 -
GENERAL BLECTRIC 4,374,034 : . - 0.10 -
GE VERNOVA INC 10,653,262 . - - 0.24 -
INTUITIVE WACHINES INC 14,882,574 . 0.03 - 0.34 -
VULCAN NATERIALS €O 15,380,436 . . - 0.35 -
WABTEC CORP 29,726,105 . . - 0.67 -
TASTE MANAGEMENT 1NC 11,906,780 . - - 0.27 -
CONSTELLATION ENERGY 5,866,750 . - - 0.13 ;
VISTRA CORP 33,611,644 . . . 0.76 -
AMERIPRISE FINANCIAL INC 13,080,191 . - - 0.30 -
APOLLO GLOBAL MANAGEMENT INC 42,728,156 i . - 0.95
CHUBB LTD 25,443,315 - - - 0.57
SOFI TECENOLOGIES INC 2,327,254 - - - 0.05
CLOROX COMPANY 6,388,755 ) - - 0.14
MCODY' S CORP 8,230,815 ; - . 0.19
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HEHEFACE) 1134124318 11241258310 1134128318
LHRE
MERCK & CO. INC. $ 5,543,792 % - - - 0.12 .
PAYPAL HOLDINGS INC 67,655,013 - - - 1.52 -
VERTEX PHARMACEUTICALS IKC 16,514,337 - - - 0.37 -
ASTERA LABS INC 8,358,049 - - - 0.19 -
APPLOVIN CORP-CLASS A 32,451,496 - - - 0.73
FISERV INC 69,661,916 - - - 1.57
GITLAB INC-CL A 50,696,661 - 0.02 - 1.14
HEWLETT PACKARD ENTERPRISE 13,856,005 - - 0.31
INTL BUSINESS MACHINES CORP 7,206,247 - 0.16 -
MONGODB THNC 99,267,741 . 0.0 0.66 -
MACOM TECHNOLOGY SOLUTIONS H 6,749,849 - - - 0,15 y
PALANTIR TECHNOLOGIES INC-A 22,573,362 . - - 0.51 -
RUBRIK INC-A 5,784,929 - - . 9.13 .
TAKE-TWO TNTERACTIVE SOFTWRE 13,335,862 . - - 0.30 -
URANIUM ENERGY CORP 10,965,245 - 0.01 - 0.25
ARISTA NETRORKS INC 55,827,559 - - - 1.26
CREDO TECHNOLOGY GROUP HOLDI 11,016,055 . - - 0.25
CISCO SYSTEMS INC 18,156,583 - - - 0.41 -
GODADDY INC - CLASS A 6,469,986 - - - 0.15 .
CORNING TNC 22,509,533 - - - 0.51 -
ROBINHOOD MARKETS INC - A 17,599,442 . - 0.40 -
PALO ALTO NETWORKS INC 6,203,424 - 0.14 .
AT&T ENC 20,526,643 - 0.46 -
BURLINGTON STORES INC 21,595,259 - 0.49 .
CHIPOTLE MEXICAN GRILL TNC 579,983 . . - 0.02 -
O REILLY AUTOMOTIVE INC 15,548,684 - - - 0.35 .
TARGET CORP 17,499,344 - - . 0.39
BEH: vH
HORIZON ROBOTICS INC 2,278,627 - - . 0.05
CGN MINING CO LTD 9,629,308 - 0.02 - 0.22
B AR
SAP SE 52,284,753 - . - 1.18
BIRKENSTOCK HOLDING PLC 7,028,294 - - - 0.16 -
TR LA
WIX. COM LTD 28,575,744 - 0.01 - 0.64 -
2R L E
KAYNES TECHNOLOGY INDIA LTD 17,040,491 - 0,01 - 0.3% -
MTAR TECHNOLOGIES L1D 6,349,434 - 0.03 - 0.14 -

(BRA)
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HMEHIGE) 113412431A 1124125318 134128318
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BREM: BA
FUITKURA LTD $ 13,654,579 & - - - 0.31 -
SWCC CORP 7,131,744 - 0.01 - 0.16 -
NITSUBISHI HEAVY INDUSTRIES 12,052,648 - - - 0.27
KAWASAKI HEAVY INDUSTRIES 4,554,307 - - - ¢.10
KANSAT ELECTRIC POWER CO INC  __ 6,216,191 - - - 0.14 _ .
B3 YN i 3,522,981,519  1,662,488.469 79.41 78.88
LHEARE
2l
$uf 6,818,000 - - - 0.15 .
Lk 13,650,000 - - . 0.31 -
& pEk 7,430,000 - 0.02 - 0.17 -
EARAY B 27,898,000 . 0.63 -
B st 3.550.879.519 1,662,488 459 80.04 78.88
LhiessE
joES Y]
ISHARES MSCI EUROZONE ETF - 14,905,833 0.01 0.7
ISHARES EXPANDED TECH-SOFTWA - 14,337,447 - 0.01 0.68
ISHARES MSCI INDIA ETF - 10,651,245 - G.51
ISBARES RUSSELL 2000 ETF - 2,846,091 - 0,42
ISHARES ES REAL ESTATE EIT - 387,709 - 0.02
ISHARES MORTGAGE REAL ESTATE - 12,469,215 - 0,06 0.59
SPDR S&P 500 ETF TRUST 36,503,348 17,530,383 - - 0.82 0.83
VANGUARD COMMUNICATION SERVI - 18,091,282 - 0.02 - .86
SPDR SEP BIOTECH RTR 12,269,891 - 0.01 - 0.58
ENERGY SELECT SECTCR SPDR 4,048,138 - - - 0.19
FINANCIAL SELECT SECTOR SPDR 47,863,461 18,490,175 - - 1.08 0.88
INDUSTRIAL SELECT SECT SPDR - 2,455,541 - - . 0.12
TECHNOLOGY SELECT SECT SPDR 18,598,261 14,434,730 - - 0.42 .68
UTILITIES SELECT SECTOR SPBR 17,518,028 - - - 0.83
SPDR S&P OIL & GAS EXP & PR 19,777,265 - 0.02 0.94
DIREXION DAILY REAL ESTATE B 42,506,467 1.97 - .96
DIREXION DAILY ENERGY BEAR 2 6,182,308 - 1.05 0.14
ISHARES U.S. IIOME CONSTRUCTI 9,489,837 0.01 0.2%
SPDR SEP REGIONAL BANKING 39,171,000 - 0.02 0.88 -
INVESCO QQQ TRUST SERIES 1 30,366,639 . - 0,68 -
INVESCO S&P 500 HIGH DIVIDEN 32,344,470 . 0.03 0.73 .
DIREXION DAILY TSLA BULL 2X 36,008,437 . 0.02 0.81 -
HEALTH CARE SELECT SECTOR 8,726,235 - - - 0.20 .
CONSUMER DISCRETIONARY SELT 30,035,440 - - - 0.68 -
@ggq:ﬁgiﬂ
SPDR EUROPE FINANCIALS 15,782,773 - 0.12 - .36 .
iR T 3-%.5- AN 353,668,676 186,213,423 7.97 8.84
(/R H)
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iR
G 2
GENMAB A/S OSP ADR $ $ 3,425,108
e R
ASTRAZENECA PLC-SPONS ADR 23,325,229 21,455,573 -
BER  EHT
CEMEX SABOSPONS ADR PART CER - 2,143,766 -
BER: &3
TAIWAN SEMICONDUCTOR-SP ADR 116,530,554 9,231,319
F A=A E T 135,855,783 36,255,766
SHWH
B - L8
AMERICAN TO¥ER CORP ~ 3,184,834
EQUINEX INC - 7,426,098
PROLOGIS INC - 7,384,440
ViCl PROPERTTES INC - 7,348,739
AVALONBAY COMMUNTTIES INC 12,236,790
KiTE REALTY GRCUP TRUST 11,883,838
& @it o 24.120.628 20,344,111
st 4,068,524,606 1,905,301,769
BATHR 373,090,808 191,554,307
AEEANAKEIR (. 5,046.243) 10,656,204

BRA $ 4,436,569,171

$_2,107,512,280

HIMEE - FHABALBEA TGRS RBEARRTIHE -
(D)= BEe T AEEILE TR

AR

~13~

% MR R A A MBI A Z 3

SHpEE 4B -

- 0.16

0.53 1,02

- 0,10

2.62 0.44

3.15 1.72

- 0.15

- 0.35

. 0.11

- 0.35

0.27 -

0,27 -

0.54 0.96

91.70 90.40

8.41 9.09

0.11) 0.51

100,00 100,00
LEEL




MinFE A
0 A(HE=)
e R A
# 8N
B A
P ANBE
£y A(E=)
B2 E (HIEA)
HRE B
Eetén & A
i % A
&M As
ARFRERAK
BT A EMER(HES)
ek i B a(mE=)
LEREABLELH(HEZRAR)
AEBEA ZMﬁ SR B (HEE)
BMEFE

A A MA N R A AR BRAZ g

¥R

P Y N T T

54.55

$  2.,107,512,280 47.50 $ T684,29

32,688,498 0.74 13,917,166 0.66
3,308,151 0.07 2,066,796 0.10

56,952 - 38,856 -

36,053,601 0.81 16,022,818 0.76
67,805,550) ( 1.53) ( 33,457,544y ( 1.59)
5,085,388) ( 0.10) ( 2,509,316) ( 0.12)

91,000) - 91,000) -
10,883,875) (___0,25) ( 4,014,571) (___0.19)
83,865.813) (__ 1.88) ( 40,072,431) ¢ 1,90)
47,812,212 ¢ 1.07) ( 24,049,613) (___1.14)
2,363,414,825 53,27 982,116,127 46.60
795,003,070) ( 17.92) ( 316,947,709) (  15.04)
253,001,191 5.70 11,352,306) (  0.54)
555,456,157 12,52 328,061,482 15.57

$  4.436,569,171  100.00 $ 2,107,512,280 100,00
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— i~ RIREE

(—VHEL2HE IR AV B AR T E AL 2 M ELANEBR LR A H A
S(ATHHBAALIRRBE102£ 11 A 1384 4BEEPLLE¢H5M
EARMATHELFT)ZMER L ABRZAVMAKABE AR ERZ AL - KA
AMBE A ERNLEMEN T RYEDARE 106248158 - 2%
ATEREATHARBARE M 2 FBEA

Ly 2REABENZ TR EMERE(AAHRE) -HFHAREEHESLREBE HEA
wmAENIGEHASSHRE - KA ETF(Exchange Traded Fund) ~ #4274 ETF © #7
EERELEHRB AR EZMEE0AL L85 % RO K ETF ZAAF VN E
ETF ~ &4 7#3683% ~ BUR2F ~ 28 F (A RBMRLAHE ~ KBS EM0F) ~ T8k
A E) i (AR b T dak o 8 4) ~ RARAHE N 8 1F ~ @B F (SR & aE AR -
LB GHANANEEEIT2RELRARESHF SR T ERTMAMDHE
A2 B R ARETAAREA RE2E SN ARG HM AR BEARTRREART
BREERABAEE RGBT RES -

2. BNEBEAEOLLLHEIEZEER(GEAB ~wEXR TG E - FEF - ER K
BARE) Y ARMAWPEEY S A (International Trade Administration » ITA) A
AL —REBRERESARSBN T LB OB ERA =+ 4 h 0 B FHLES
%*x%ﬁ%‘%lﬁ@ﬁ%WMM@‘ﬁl%ﬁ&ﬁﬁWﬂMm&ﬁm&éﬁﬁﬁ
A2 FEBETHEHZAAECHARGMRE) 2 (&M R MM EEWarrants) »
M (Participatory Notes) & 385~ Aemmy K% Eﬁiﬁ(”‘ﬂiﬁﬁiiix??fiéﬁiﬁ
4% Ry - R ETF(Exchange Traded Fund) ~ 4848 % ETF & i & ETF) 773678
# (Depositary Receipts) } &4 M BERAXFHRERPYE NN AL | 27
LSELFEVARRTZREATFRETFEE - F R L d B R RMAEPTIRE X
BT
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BAGHRZBIT BAIAWMEDRLGRI LGB EAREBHESHRBFITAFEA K
RARBUYZERARE  BHLSLPCHAERRTXEAFERMB TS
—REBLE -

(= )4_-5-_52’\5] EABBEEIM B ERRBZBY > KREHNHL A x4 35 % -

AR BRI HRENLS(ETH) 28 E ~ ﬁ%#ﬁiﬁﬂ%‘ﬁﬁ—%#?‘%‘

7FEE§?§W—'Z.)L§J

EE NG BB A BARBE BB E RERA X H AN EF A

MM B REEMR & FHEME R BR R H (Proxy Basket Hedge) (23

B ZHIE REBRMNAEFEBEMEIERHFFX RELALEQFTAEX

EANES LTRAAPERBFARTALECIHAMAZ - BAMES

KABM R EEEE o AR -

(W)ARA BB EBEAREEEBRPERDIABEEEENS) > £8P I ER
AR S EESTEE R AE M A L WE T MR T(State
Street Bank and Trust Company) °

WAk 2 B R AT
AMBRANRBA 4420 4885562 8B N MEEZHRF -

s EREH AR RARY

U AMBRAFEAZIECHEEARA L T -HMAARAL b FEBRAER
FHREMM —®RHEER -

(—)8 4 %N

AMBREAGRESARLEE LA 2 AMESY WESHEPHAHRHR
E2HBEAHZAR BHEOHAERNAMBEATERBAGHAERFR
EACHAMZ AL Lo LA ARAEL M BERHE 2 HHERE -

(=) %X H FH

AR ERBARBRER HAFMAZRSGHZARERSHBA S A
ZHMERARERAMEF AR BB REMELAZBEAIHNE ARETR
RBEBRE N ATREABEET N FRLTRABAN W &7
B2 R AER2REAMNEF LARKRIIMEF X LEACTRILBE L
FIRECERERABRERT -
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BEAAMZER BRAATATARE ABESFRERN  HHEALRA
BAMZEZR  RICTFREAHL -

DRSS EF R E/ BB/ R BES

U3tE B L4 10 00 374k A A % % 3 (Bloomberg) ~ % & 3 ¥
(Reuters) i B R EM AR B AL ST H 2 RUUBELLE -HFHY
BEEERAEBRBEHEALETRE  UEALERELNLHELGRLE XA
oG RENARAER 2B AR EE R REENTRLATRHY
ZAFH/ELE - FAZIBNBESEE DR TZWBESEIGH - LH
BHaBERANZLEE EALAEREARE B S L EWN L HEMAN
AR AMZER  RICHEATABRSE -

3. AR AL A

BARAMMPREBALTHUA BHE N ETREZRERET AN HENY
WA RERE ARG ES SRR pI R S ENHAERARL

()% & 8

AR AHSHBBHET LB RARXBEBETHERERAANR BRE
2 BB THE - B BRELEBBLEARELIKERLHR
yREFETHE ETOR)E RAANALRFEAE PR LT HREE T
sz BEKEE RAAARFEB LS 10:00 ATRAABBEES
(Bloomberg) » % # 4 HF 3 (Reuters) M R E A EAB R EBEF R S
Tz R RBERARE BAYRAHE DEREL) LB LK
MEXEELAIHBEBR2 TN RBLEGRBIATRALE - X
EHF(E)Z BAMAS U E AR ARFTXFERSEARARHEAY
AL Ez Bt B ABAAE BAAEURHEBTH 200 W
(REGETI)FARFEASTHEBRBRELIHT I FEABMBEMAR > o &
EBAFATE A M 0 KR L A (Lipper) ~ & 1§ ¥R (Bloomberg) ~ # %
FMOA RG22 EEA S EERBAAE -HAYHEL G 2 YHFHRY
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> B R R 3%
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(Z)HR &M RR
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BEERBR I3 £ A 1125 12 A3l Bt A AL ARTRANZG G
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BB HRRE IR E PR 8 A E4R4E) AE Az @ E)

(Z)HHABAMZE AR S FA

1. 4238
1138 11258
A $ 67,805,550 § 33,457,544
2. B4 g
1135£12H318 1125128318
B ERE $ 7,616,294 % 3,511,428
~ R HARA
ARMHNRBIISFRIIZFEZZTHFE& %55 589,009,266 2%5,633,108
WEXHE R H AH$0T, 669 £ S$1, 145,302 -
S B e

AEALZUBRLIHBALELZFE AP 458 -

~20~



T+ BEFABE 2B LFEAEARAMEE N
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1135124318 1124124318
i E £ MEH sh EF b e
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%7 101,471,941.56 32.781 $ 3,326,351,716 52,837,555.24 30.735 $ 1,623,962,263
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[itse- ] TR FZEFTRRA

A *h 7 Fmn

BERNBELHE SR #

(ifffr— #rik & P05 F AE)
(R
- EARREP
(- ) SEhg B2 L1884 Emn
1. 5AvE B prw
FRA- SRR B A1 ER2 - A EAE MBI PHEIE
Z v W A A RE EAET F] o

2024 & Wp 4 & L 3F
2024 & 5@ £ 5 1 2.8%
2024 # iiaa] A TR
2024 # ﬂig:] N

TR

:USD 29,184.9 (% ~)

USD 3,190.6 (+ &% ~)

:USD 4,108.4 (Lg% ~)
1%@&&4%@%&@?&%?%%1Mﬁ¢&p
CRERAEERE S FAR
?}i%iiﬁﬁﬂ%
B2 FHRE DT

=

S N XN

W

N

P
l

bl??}E’\—’( o

et
4

#

Fo R R A TRRA R FE D

R L T TR

.
\J/_‘_%r'

o SN S R ERNY Y 3 =4

ARENCE F I EACEFTR AR R DA ER AR R
FW BB IS ER T Al A
ABECOHFFHIABEFFETR A P A AR R B
ERCEFRSCSER RS cAxe 28
2. L% & ¥prw
Ok %
FRELH OSSR ASE AR S Mo 2R HERNS 2 LA S

FoAp EH 4 £ RE
A B RS

g% B

IR F %

T Efed Lp gl 830

Pk B F ;f%al%ﬁi.*{;trg s @ 4
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FREL RS- AW FEA AR AR A2 A1 ¥R
HA R anfd e du JAEy i1 £6 2EH ﬁﬁﬂﬁm\
TEERIEH - AAEH -TFRE-NRE SRR UZENZE 2HA

FRANEARHEY R ER B o R higd g By

_‘J

A E c FRMER T EH AR E 4 Walmart ~ Costco & > 217 & K F
RPFEAETIF RO L BB A E S o R DB AOT R
FEEAH -

(OF =
FMIE LA AR UERE PR R LR 5 4
CHEEERFRST G RRET SEPd s 6 E L T LA
MR A F RS S A %ﬁlhﬂ‘ﬁﬂw#ﬁﬁﬁnﬁ Rl A A A
BLEROTE W RS EBE -

O F+FHAX
EFRA4 FHAE L ALY S RFo 2 FELS B9 2 (b BF o

PRGN IAAREE I EERE AT LA FERE F R DR

OESE 2 i
LERS R F AR APM R T E KL E I R BT R AR
2P ERE A FHEERART o RF IR EME EHE -

O#H A+
Po B e N e F) ko 4 23R
PRRARSY 0 50 e £ R 4 DR Y @S A

(4

RACERT P RLH
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s dhe
Z_ We

ki)
I

O kA ¥
FRFPH P2 ERA R T4 B BRI EZHE 5 AR
*ix> 2 ®E 3 Exxon Mobil 3% =7 c gF £ RF £
FoRUEREZERMD FHAE A FREIREFERE HRIFE D
Zho RERE OREFARRE AR G AR PE
(Z) HRAREF AR R BB BB LRI o

(Z) BTz 2 dr R aHiAed2 53 ~ SomMikips 4

A

FH A5 | o

S A ERP

(=) BT #5723 30 Fn

WE T

BEF L HEUEAREE S 'S LR ® (USD Mn)
2023 & | 2022 & 2023 = 2022 #

EHEE AT 2,272 2,535 25, 564, 650. 5 22,766, 009. 5

NASDAQ# % % % #7| 3,432 | 3,688 | 23,414,747.2 | 16,237,594.4
T %R : FIBV

Tk Al

BED LA A %47 @ (USD Bn)
2023 2022 # 2023 2022 #

N X > 26,366.2 | 23,934.5

N X7 2P 10,759.6 | 10,446.2

TR %R ¢ SIFMA
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() &7 &7 F2 FEFE A G

TS (%) e (B)
BED AL
2023 # 2022 # 2024 # 2023 #
EHEEE AT 103. 7 125.9 19.18 15. 55
NASDAQ # % =2 % *r 300. 8 463. 4 36. 44 35. 60

FAL kiR  World Federation of Exchanges, IMF, Bloomberg

(Z2) P FFThB S (a2 Do) 2 @Wp
FREP > k2 ERELD HER 1933 B RE R RTLOBFF P
Fip P R FRPF AR Er BSR4 ﬁg#ft i
1934 #2522 h g i 2BFFOF FUTLATY 2 i
FE o B TR RN AR g2 A R R L R
FE TP IH A Y ﬁﬁ—?'—.%?f’ﬁ”)’iﬁt’-"l SIFF ORIEEFFE
Gd cRFEEFF O RGHETC RN TR A RER § ERRAT

TLOEROBF LD \AZEQ}%W,\";?@,;;}%MEAWA SEEE A S I

FABB T ERERBET G C - LML R 2D o E g Y R
3o Y ARl R R R AR - R e
LR R 1P

(- )Xz 23350
TEAT L ENES L o
THPER - 17 9:30216:00-
WEF g T EGE S
L b Fp % Bieht 1448 o
2. 1% 1% SuperDot & F & st o
3.iEET HFFRE LKL AP
(1) B3 B i&? HFEERFg IV FLErmFRTRZ B
£ .
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(2) =B &g - FEHRGFELIRNIFY > 2 HmE Y Fik
ggg ’ }'@ul%féﬁ_f_l\z' fﬁﬁt‘_&%]ﬁ]ﬁ » T % B

EFFIEROF LT HUE GEBERFESEF oI fF RO
2o R Y ¢ (Fed) BRI PA G F f 7 Fass
RS FRb 1 R RS R Fed T 2B Sk (ven

LHEFR e [FARRIRERT B -

A g0 i b (Over the Counters) 5% R ¢ 7 2 W

A 4
201

B RN EE ARG .

- EHE D 1008 RE~ -

FHE D ERAIFIGURRIFAA & - GREFE L 1/32
£ wHRH T E ] 1/256 £~

BAA B ARME DG Ambd h o YT p 1/128 52
11/8%~% % -

BEERMAEBHIIIR IFHERFPF oA GEEPL AL I AT R B E

SERE-S S A
REPHERIOF - AR - R B P B (AR

) AP RE (Z BB PIE) 350
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FE A TFERMEGY MR R AT L REF P RIRT LA
o E - FEWEAIY R R EF Y R AT
* o

RS U EAE 0 PN B IE- = & ST ST e e TS B> IR o N c1 - 4 A
CEWR Y

PR - A T RTE O - SRt ke R EF LR

# % £ATreopen ¥ > » FAL G P Fdp ik o

= ¥

- ERRRRR

(- ) A3 B2 23183 ¥w
1. &35 B fn
2024 &= ®p 4 A=< 3¢ EUR 2,922.240 (+ e~ )
2024 & ‘g £ 5 1 1.2%
2024&%] M@ EUR 598,916 (7 & & ~)
2024&%]% % E EUR 679,431 (F % ~)

_Q@,J B RO SN VR PR A Ak
ilﬁﬁiﬁ/\%i%ié%‘zﬁ%éﬁi%&#ﬁ"
AERFAPE AR CEFR-ESJ I FR o RAEFEER -

2.0 & A ¥
O &%
HEELERERNER AL T REFPE L AL T G 2T LD

Of %1 ¥
PRMEAFLOFEERER - 2R EL FE3 e o P
®a AR AR5 R SRR IR R RS2 R R

1 ¥R H o a R RIAZRNABRLIENBE R FIEL LS o
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OF *

FREBEPER DR E

kARt kR

LRI BTN

AAF BEGHA S RAESR S o X R
A IR E— I8 dF T o

TS CRRES &

hd AR AE K Ap AR I ARk EFfF §
FEh2 AR A F A RP I fos 0
(z ) *hmpgmmz Famd » R gyl
(Z) T2 EFH~LE AT 2 508 ~ M2 2 657
2024 & 2023 & 2022 =
Ll 1. 0353 1. 0467 0.9594
BB 1.1192 1. 1236 1. 1455
Yok (ER) 1. 0354 1.1039 1. 0705

S LT HRP

AL kR Bloomberg

(=) BT EFFE 250 Fpn
"R 71
HESH LA AP Rk L@+ & (EIR Mn)
2023 # 2022 # 2023 # 2022 &
Furonext ® % % 2 & #f 1, 966 1,966 | 6,241, 462 | 5, 664, 212
4% k& World Federation of Exchanges
F X EHET
HEDHFLH %S £ % (ELR Mn)
2023 # 2022 # 2023 # 2022 #
Euronext = %#& % < % 1 55, 098 53, 042 422,335 | 358,063

T kiR : World Federation of Exchanges
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(Z) BTz &7 F2 FHEF 2 A F 1L

FEF (%) A (B)
AEDH LA
2023 # 2022 & | 2024 & | 2023 &
Euronext® ## % 2 & #% 36. 8 A7.1 19.13 12.38

F AL kiR : World Federation of Exchanges , IMF, Bloomberg

(2) P HFFTIRGeT (¢ HPTEE L fh) 2 3P
L3 Pac R R2FF > e HEM-FTARLTROFHE -
2%%%4%%J#25ﬁ2#TN?%: LAE g2 2 BE A R
i

o AT T SRR RS

ﬁ\F

WEA s g ERER
OB AIAR A o

T FIR

2 % %7 Euronext ® ®#E X R % 41 o
AR % -32%7 9:00-17:30-
LA CRE G R TAEG EE

TEI N RRD 9192'5‘ "ql’—BF\Q—*-'JO

p *

- N EARRRRP

(- ) @RgF B2 L1 83 Lmm

2024 = ®pP 4 A= 47 ¢ JPY 609, 389. T(+ fap %)
2024 & g £ F 0 0.1%

2024 & g 13w @ 2 JPY 107,087.9 (+ e %)
2024 4 4 » R 1 JPY 112,559.1 (+ i p %)
IEREENE D SR R RS
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ARBE R S RS SRR PR
AREFIPL AR BN ERIF S ABEEF LA R
2.0 B &2 Fw
O* #Eap ¥
PALERMAERART 20~ B 15% 63 3EF3The"e¥
RERPE S FEYFE TG R B R SHEER T
ORI ¥

T AL LB TImE RS hd o ¥ > 5 10985 E & gE 2 400 B
A B 61% 1996 # T 5 150 E A~ 0 b A B 3% A F
IadepmIRASS REAFZ N O F AL LEY
1 T3% ~ F4d TAL 18% ~ ek Yp 9.4% ~ 248 6. T% ~ 7k 46 1.2%  #iT
RTAFOB S e S E P N E R & F R I AR A
wleE R HE S S RE L
O ¥

EI
|
?m
2‘«?

FotibTHEFFA I L 2 80 5 5 4 B RA - NTT DoColo =
DHF RN E Z RIRTY o B ERIFLIRR -
O% &%

AR B E R 2019 £ Bof #ok @ A 4 (COVID-19) & - 8 - s iy
B2t 2020 £ d 10 v p Ple) 3 flgs %A Fp ARPENF R
PED A B F et e BEA VORGP REEL > B> L2
RFCRE H PR T o BFRERELTEASF R FEa -
PAREERSANIPBEFET ¥ REEL T ~ 5 A B 3
PR G R e TR AR AN o p AR
FRIAATER I P RAFEFBLHESL -

5

() ¢*hmpgmz Famd » R ghregqlo

(Z) BT EPFILEA®F2 5B ~ bMikiE2 2§62
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2024 & 2023 2022 &
B i 140. 615 127. 87 113. 47
BB 161. 696 151. 72 151. 95

feiE iy (2 R) 157.206 141. 04 133. 78

kiR Bloomberg

(v) FABRE 4 Lpam
po1980 & i p AgweRgABE Ik o p AT B A D B £ B IR MG
AL ZTREPAIBEIFOFRE > P AFAT 1995 2T F B A
FITEREES ’Ei/]%— AT A LV S S 2 BT Ra A et
BREZRFTERLZEEEHELR IR T T TS T gy
ZRAB D EFOBP I AR EAAY LA BAELS A B B A D] I
AR T pASERTARES R 1990 £ & F 7R F1E 1988
FARFFEREFRPEET) FFAFLREF NPT M E ERYE
AL AR R A RIS LG R B A D A RE R F -
Hisp A 1996 5@ 4T > B R BOBRRTLLIES > %
Lnd A A5 5 1997 & i iF 12 A Hoo o Jorg (L = kP
T)Eéﬁrrﬁ mp SRR IR o jfmm:}’i‘ilg po~aligisze g—n,ﬁﬁiua 22 ig ¥
@@ﬁ@*i’T*ﬂ*‘ﬁﬁ?ﬂ*“ﬁﬁi:fﬂﬂﬁﬁﬁﬁ1%83
BT AR E 0 1098 U BH TP h2 P T AIRE L E > - H
FABEEAD 27 (SPC) 6= FLF A B A » R THFRD 7D 2 57
FELG REEIRZELZ D RES -
1999 £ p ARFR4IHES S N AR AR FF s PR A ERELF
&5 2000 # 5 7 p AR RBE T AR RHIRD hR TR 2
ho I FFRP DRl R (SPT) I PEJ~ o3F 7R P o @ B ge

ERFH - FHA CBFELERUE - BMARTL P AEARTARES L 2
A

e

145 Bloomberg si3tficdy » £ 1 2024 # % > p ~ REIT % 5 57 4% -
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- ~NEEXDFEP
(=) BT EFF2 230 HFm

w R )
FASIE. ph ey 8 oo P R L% & (USD bn)
2023 # 2022 # 2023 # 2022 =
[ SR s 3, 935 3,871 6, 149 5, 380

FAL kiR  World Federation of Exchanges
[ ek el
#HES B LA kN 'S £ %¢ (USD Mn)

2023 # 2022 # 2023 # 2022 =
ARFES RS AT 371 364 82. 1 67.3

FAL kiR  World Federation of Exchanges

EDE SUEELF RIT T E

FEF (%) AEv ()
BED LA
2023 # 2022 2024 # 2023 &
LA 110.15 107. 12 15.7 17.3

FAL kR  World Federation of Exchanges , IMF, Bloomberg

(Z) PFFRIES (2P E L) 28P
WP AFEXZ L2z pAL S 27 pLadp s aqped

WELERL o A ERFTRAcA LE AP g T E s iF T

»

BERERLP AT E R S ANE @ L TR R o
£

Pk O F A & ﬁ_ B AR 7 ETR S /);\.F,ﬁ S L E s,r;ﬂ SRE e
Al IR RA FRAG MR- B2 2F 08 L RS
FAID2PEF LEEAPE > T i MY 3 HE T o
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= ~REHIR
(- ) m%2 255
THEPER F-13%7 9:00-11:002 12:30-15:00-
GRS A LK E R AR
TR D RBI X8 3BFEPPN L -
() pdafzas

pres
&=
W

Y
R

e

EFBFIFHEENEAEFFLE
LHERER e [FAXRIRERT B -

#M=2 % : Tokyo Stock Exchange, Osaka Securities Exchange (OSE) ,

Nagoya Stock Exchange (NSE) -
- 42 % H = JPY 50,000 -
ﬁ&ﬁ&:iéﬁﬁﬁo

FgHL: 55003
weMABE A A E
TEPH HFZBIEP o
= n

B ks 37 kA% Furiketsu, % 3t i Toroku °
3 M D Bond specific but generally highly liquid e
# H-3p 1% ¢ SSB WGBI Japan Index -

RSP B & R SR

() B SRpAH
]

EAE AR ZELSCF AR 23 B AT AT (REAT) -
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a5

3= (REIT) % %%éﬁ“ﬂ%&’ L &
DREFERTAES > CHTAAMES (BS) ~ FARA
7 ¥~ & (ABCP) % -

LHBLRIE b etz v 4 A

S R RE L E SRS E RS R
EN
(-)E R & A9 £ RS (MBS A ¥
7 # A& 5 d A X (Mortgage Backed Securities, MBS) 5 FAHE % I &

2 - BB S PAPM G 8 (7 MBS A & P ch G £ WSS Se i 7

-

E EEREE S

PRSP L R MG RRE S 2w b (FHA) ¥ § & 2 1 % %
BT r f o e gF B R R AR eDIE AR 0 1000 1038 £ BRI AR RS P

A AR E A 2 F & RkiRop 1930 & R B

(Federal National Mortgage Association ® FNMA) > FNMA & & = i¢ 5 i
A EF Ejeity FHA Bergendsd 5 PR Sipd s T AR
BATE S [ ega R o F1t 0 FNNA e 2 B 8 0 35 5 i RS s
Fend g B o 1970 E N ERIEA S I ARETRABET LT R K
22 B 5 B s € (Government National Mortgage Association : GNMA):
e GNMA ¥ @32 d FHA $ @ ondsd Rarsg s it 0 51 5 80% BALp4ci®
MEE M g2 ERE A i 7 (Federal Home Loan Mortgage
Corporation > FHLMC) - ¢ % GNMA 3 Fﬁéﬁﬁﬁﬁ R ATE FaE R B R R
Frevif > FNMA & FHLMC PRI & b2 b5 28 8% 2 Fsih
FREF2 BRI RIS G B ARPBET RS RETET &4
e A GRE o Tl MBS F e X FIREE ARBEOE T > &0 5 FRES
B Fenid i g &F2o—- MBS A A v 4 5 CMBS & RMBS - CMBS

F

% Commercial Mortgage Backed Securities ehfi L > T3 * 2 § Z $54v
pac# % 5 RMBS % Residential Mortgage Backed Securities e #i >

TIAZY A SRS PHES 8 F 02 FANT AR Y P RO
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4% F % (ABS, Asset-Backed Securities) )7 & f87 e ch s fTik 2k &
PAZRAEGEFLHEREAFFLHEF - 1IRFF NP RAGE LRBHE
=z}

ARG R F A FEE)R RICERE S HE NG

iifs
3

EONIERICARGAAREGE DT A SH B FERHTE 2 XV H
P THEE DRRAFAEURT - RASAFE AT RRAFRDATA
chinde s PR A AT G 4TE 4] 0 ABS 2 H
FEE e Esd AL TA L § 4882 #%0 S (Special
Purpose Vehicle> SPV) %38~ 3 i #@ 2fF 2 £ 41 & ez 2 & L (True Sale
%mmm’1QSW'%ﬁﬁ%ﬁ%ﬁiimﬁﬁéﬁ%“’ [
B G r A HAL S - F AR IR FRT AT 2 h R s A
X

P EL G R RAT R ESAR R § S RT RS RT 2 S

is ﬁé,\ﬁx«:mx o 2L > ft g

(Z)% A3 # A4 F 232(REIT) A % eim

FRE>HESFEF & ERF 32 (Real Estate Investment Trust » REIT)
I Fo F RIS REITs 2 4 4 k>t 1960 & @ p fdci2 (Internal
Revenue Code) » 4= #p & w274# 5 4] REITs (Equity REITs) » ** 1967 & 3¥
#4 #7 REITs (Mortgage REITs) » H {sx % E 4178 £ 4] REITs (Hybrid
REITs) « # 7 £ £ A REITs » a2 Ae & fa » T AWM E 5 4 R 4cd Xk
Iy RERSE IR A G D] REITs Pl RT3 5 Fapk 2
Y SEVE I RN E\ﬁﬁ?i’ﬁaﬁ’ LA RJCE RO RS 4 hk
A & A REITs Bl %

\\—
‘ -—
pord
bt
=
i
(%
£

2
re]
{ﬁ
3
Qe

BETH LR # 7 2 8(USD bn) oil B eh HA2(USD bn)

2024 = 2023 = 2024 = 2023 #
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AP EERELXMBS) | 1,595 1,312 14, 379 13, 363
AP R X (ABS) 388 271 1,813 1,730
FTARFIF EFEFT
wED B L il ot 2AECUSD bn)
2024 = 2023 &
2R & AR T 232 (REIT) 1,570 1,331

FoR %R 0 SIFMA

B
(- )X AELNE

% TERT FEF PR e 3 2 B LR Y SRR

FTEE MR REFCIHENNBTELTER ¥ 20517 o W HA i)
FRIREF AL Q) EARP Ui i%—aj@z’?ﬁ%&;ﬂ@i‘g{%c R L 4

RPN F P FLTES IS A NERIHRE AR ORI P RAIL S
FazHAP PAESRBS) ~F* 28 aHp Py (QBSHE2 /i 7t
B #c# % it (Auto Loan/Consumer Loan ABS) % o

(COBHIES & FARY I § SRS H 52

FARE L H SF AN
BE LA % F2HEIR bn) | il A ¢F 4 4(EUR bn)
2024 & | 2023 & | 2024& | 2023 i
% & 4540 3 5% % (ABS) 62.7 58.1 | 2,412.4 | 2,335.4
FrABARD PR
2.8 3.5 117.1 133.5
(CMBS)
s B2 % (RMBS) 120. 4 121.6 | 2,225.8 | 2,222.4
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Sl ﬁ’?ﬁ%m’*“ﬁé AR p BT P E AT E D L E AR F R 2
EFARE LA ERE e FF AL PR e e T~
PRI RSV RN TR T Y e
L mpede A g
J=
S 2. 00%

e4 450 &E s | F v A ETF (Exchange Traded Fund) -

PR (FREERIFGF s oE | FEAETR S R T £H47 H2LF

] 3 (PR V| BB R RAELERE S F AW
2EF ) RAES P G ARF LSS FETF 24FR2WF ETF - 448526

EEEPANRAN B F2PR(FRER2PF

J;%i;* 72 W‘éfﬁé,? FENEEF| HEEAF 1;5 )\ G % A x;% (g A
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»
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LHPUIBARTFALLERS| P AN FEE 2 AR ARERG
A & X

&

PATAREREES - K mhH gAY 22 2B HRE
: TR peEe Frki| 2R ERSATARAESY 254
EEAM(ZHEXER-T 0 ~FT gﬁﬁ;§£ HPAUP B AR T A
:\ﬁng,b,g‘\rpﬁg—_wh;} tx FmX Zﬁvg <A péiiééié‘_
AR SN A VR R E B
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&E%HWWé%\%Wwinéﬁ\
BRa I~ EEF A% R CETTR
F T RSk B R S R4l S B E 1Y
I~ S BABZ s ) 2 mEEY
5 Ho4e b £ EEEE S 3 (NASDAQ )~
EFRYEHETD F (A p AR 3
(JASDAQ) ~ & B 88 # 3 (KOSDAQ) %
B gad ¢ P2 REgs H s 2%
%.(g&ﬁw;ﬁ)~w%(%)ﬁﬁijv
# & % (Warrants) ~ % & & #
(Participatory Notes) ~ X # &% ~ &
L RTFHEE(Z 2 BARTEA
&% F#% ~ %73 ETF (Exchange
Traded Fund) ~ #f 4% 3] ETF % 3 & ETF)
& 133218 % (Deposi tary Rece1pts)
CEFEPAS A EEEZIHL LR
TAEIAPLEET EPOARRT 2
B ER - R R
FPBETREAE LR S o
R AP EMURE S FRERNAAGT KT G
FHEFPLIAFrEPEFAER G
EEERTLO S RBAALELTA
Tt AEFEREIL - P BT ARG
W2 AEFEHE TSR
B R XFEA SRR R A AR
PR BB LA §PARGR

GESCRELES S ToE &

PR 2 P E FTE p R dp e %

%1: > 1?;’:“@\:&.5 #ﬁgﬂ&i—r Ié$(E

Trade Administration > ITA)#r =% 2

- EARBERATIAKEED -2

e

PRRE RS AT R ES #
PR ERREET S (NASDAQ)

FRTRF

3 (AIM) % H {4 &i—%?

ﬁﬁﬂ&&ﬁ?ﬁw}z-x%(é&ﬁ

BIF-—r ) N p:u?g—(

%)%Fﬁ— £\ F:’\’JW*E)&?}S

(Warrants) ~ %-# & % (Participatory

Notes) % ¥ & %

s A AR ‘ﬂ'ﬁ\ﬁ [l

(51ﬁq}§$‘?i‘)ﬁ%$/‘npﬂ-ﬂ o
4] ETF (Exchange Traded Fund) - 17 1%

2l EIF % @

& ETF) & % 3= & #

(Dep051tary Receipts) s &5 & ¢ ¢ +*
BT EFREIHE 254 5 &
ﬁ@ﬁﬁ?gﬁﬂzaFi * TR
HiTsd - 2End BRSBHET

'g“:ﬁ‘i ]? ]'17 IFI J'\ °

AR T

LER ST ENRE RN REF
FErEPEE AT

EHEERT2ZINEHFARLAELFTE
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