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Exhibit 6 : Estimated effect of Al adoption on productivity growth
see Global Economics Analyst: The Potentially Large Effects of Artificial Intelligence on
Economic Growth

35
- Effect of Al adoption on 29
’ annual productivity growth
(10-year adoption period, pp)
25 24
20

1.5

1.5
1.0 08

Much Less  SlightlyLess Baseline Slightly More ~ Much More
Powerful Al Powerful Al Powerful Al Powerful Al

Source: Goldman Sachs Global Investment Research
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Exhibit 30: Comparing and contrasting largest heneficiaries of the Dot Com Boom and Al Adoption

Dot Com Boom beneficiaries

Market 1999-2001 Long-term
cap Total return Sales CAGR EPS growth NTM EV/sales
Company Ticker ($bn) 1999 2000 |Consensus Realized || Mar.2000 Mar. 2002 | Mar. 2000 Mar. 2001 Change
Cisco CsCo $533 131 % (29)% 39 % 1% 30% 25% 20 x 4x  (81)%
Microsoft Corp MSFT 557 68 (63) 16 10 25 16 20 10 (51)
Intel INTC 442 39 27) 16 (5) 20 17 13 6 (54)
Al Adoption beneficiaries
Market 2022-2024 Long-term
cap Total return Sales CAGR EPS growth NTM EV/sales
Company Ticker ($bn) YTD Consensus Realized Current Current
NVIDIA Corp  NVDA $968 168 % 42 % 21% 22 X
Alphabet Inc. GOOGL 1,600 43 9 18 8
Microsoft Corp MSFT 2498 41 10 12 1
miE B (B R E SUWIB R REPEPSAL = FRAR12MEAH
(+1E=m) (IS TRERE B IRIFTT) EEEBE/HER

AR R ZEBEERTRAA MR RARRERER -

ERIRIR: Goldman Sachs - US equities and Artificial Intelligence: Quantifying the potential impact on the S&P 500 index - 2023/6/6
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