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Fig. 3: Global chip sales growth

Fig. 67: Taiwan electronics sector sales (y-y)
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Source: Semiconductor Industry Association/\WWSTS, Nomura estimates

ERZE " Global Tech Chart Book”

Note: (1) Based on the universe of 267 companies that have disclosed the latest dafa. (2) Y-y comparisons are based on
268 companies, including ASE [2311 TW] and SPIL [2325 TW), through April 2018, and 267 companies, axcluding these
fwo companies but including ASE Technology [3711 TW], established after the merger, from May 2018.

Source: Nomura, based on various materials

, Global Markets Research, Nomura, 11 April 2023
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